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At a Glance
Market Returns in USD

Major Asset Class Returns YTD
Equity

MSCI ACWI 11.5%
S&P 500 10.2%
MSCI EAFE 9.9%
MSCI EM 24.0%
MSCI EM Asia 28.3%
SET TRI (in THB) 30.3%

Fixed Income

Bloomberg Global Aggregate (H) 1.2%
Bloomberg Global Treasury (H) 0.8%
Bloomberg Global Credit (H) 1.3%
Bloomberg Global High Yield (H) 2.8%
Markit iBoxx ALBI Thailand (THB) -4.0%
Markit iBoxx ALBI Thailand 1-3 year (THB) 0.7%

Alternative Assets

FTSE Global REITs 12.3%
SET Property Fund & REITs (THB) 12.0%
LBMA Gold -7.8%
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Market Returns in USD
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Valuation by Markets

Forward P/E
30

25 —
_ ® 23.3
20 - 18.7
183 — — 17.7
16.4 :
15 160 =— 147  __
- 13.9
10 =
5
Avg-1SD

MSCIACWI S&P500 STOXX600 NIKKEI225 EM Asia

= 123 == 499

® 134

Avg+1SD @ Current — Avg10Y —Low — High

CSI1300 HSCEI SET VN

MSCI ACWI
S&P500
STOXX600
NIKKEI225
MSCI EM Asia
CSI300
HSCEI

SET Index

VN Index

6 Investment strategy — July 2026

16.35
18.74
14.68
23.30
10.03
13.42
8.30

15.50
11.42

FWD

insurance
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Real Gross Domestic Product (GDP) %
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Source: Bloomberg as of 30 June 2026.
Forecasts provided by third party economists, there is no guarantee that these forecasts will be accurate.
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Source: Bloomberg as of 31 March 2026.
Forecasts provided by third party economists, there is no guarantee that these forecasts will be accurate.
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1H 2026 Portfolio recommendation
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Conservative Moderate Balanced Growth Aggressive

NI ARNAADLLVNUUD
¢ Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasma4 (Benchmark)*
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Global Equity H' iShares MSCI ACWI ETF 10% 15% 20% 37% 48%
Emerging Markets Asia Equity iShares MSCI Emerging Markets Asia ETF 5% 10% 15% 20%
Thai Equity SET TR Index 8% 12%
Thai Fixed Income ;Z?;EMA Government Bond (1-3 yr) Return 40% 30% 20% 10%
Global Fixed Income H' iShares Core Global Aggregate Bond ETF 50% 45% 40% 20% 10%
Real Estate H' iShares Global REIT ETF 5% 5% 5%
Commodities H' iShares Gold Trust ETF 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged Actual 3-year statistics®
Returns (p.a.) 3.26% 5.92% 7.75% 11.55% 14.22%
Std Deviation (p.a.) 3.23% 4.64% 6.54% 9.44% 11.71%
Reward to Risk (p.a.) 1.01 1.28 1.19 1.22 1.21
Maximum Drawdown (p.a.) -2.85% -3.88% -5.66% -8.23% -10.08%
Value at Risk (5%) (p.m.)? -1.26% -1.72% -2.46% -3.53% -4.39%
Actual 5-year statistics?
Returns (p.a.) 0.52% 1.82% 2.42% 4.55% 5.77%
Std Deviation (p.a.) 3.88% 5.40% 7.45% 10.43% 12.79%
Reward to Risk (p.a.) 0.13 0.34 0.32 0.44 0.45
Maximum Drawdown (p.a.) -10.14% -12.71% -16.11% -19.22% -22.16%
Value at Risk (5%) (p.m.)* -1.79% -2.40% -3.31% -4.54% -5.54%

wnewie: 1) sriidndaunislesiuau@asinudnsuanasuienss 100 Inadfudaesuunisieaiuau@adnsuandy 2) AalAaRaLIMULAZANIABIATWINANNARALUNUIINERUIAT (Gross return) Dadiu 30 Aguiem 2569 TuanaRiuum tnaazianis rebalance
nn ey lnadsdetasgaann Lipper 3) yaAnannndes (Value at risk) lilusnasinanu@easinivunldianuthaziuinasanuaziAnsnnninawaninivun o doenamiaviniufasss 5 faed1anisfiaaumung, du garianuidaariiufesss 3 nunananudn andagyalusin

wesansasuIAnuIInndtferas -3 uauuimnafaas 5 Aandeanananui g

HARBLWIWAANTDIUEUN A UAWInaE Nt minanwesanisau Tl iisrnsssuflonnisimedanisivinainnasusn lnanseudn
Minaneuunuiuasiudunanauunuluesnaindoananfiszyld uaznaneuunuluennldlffulsziuimansuunuduiaoiwiuazisiuluaunan
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Broad Asset Classes Funds 1 2 3 4 5
Global Equity ES-GQG 10% 10% 15% 25% 33%
SCBLEQA 5% 5% 12% 15%
Emerging Markets Asia Equity ES-ASIA-A 5% 10% 15% 20%
Thai Equity K-VALUE-A(A)* 8% 12%
Thai Fixed Income K-PLAN1 40% 30% 20% 10%
Global Fixed Income ES-GINCOME-R 50% 45% 40% 20% 10%
Real Estate SCBPINA 5% 5% 5%
Commodities SCBGOLDH 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics**
Returns (p.a.) 3.99% 5.93% 7.22% 9.89% 11.88%
Std Deviation (p.a.) 3.22% 4.23% 5.68% 7.71% 9.48%
Reward to Risk (p.a.) 1.24 1.40 1.27 1.28 1.25
Maximum Drawdown (p.a.) -2.46% -3.66% -4.81% -6.34% -7.61%
Actual 5-year statistics™*
Returns (p.a.) 1.27% 2.22% 2.41% 3.53% 4.14%
Std Deviation (p.a.) 3.87% 4.98% 6.43% 8.66% 10.53%
Reward to Risk (p.a.) 0.33 0.45 0.38 0.41 0.39
Maximum Drawdown (p.a.) -9.65% -11.72% -14.59% -18.38% -21.74%
VHBLNR:

C o D . .
* NIRRT ATEUNAITBNNEYM K-VALUE-A (A) TaBuidateueifiadui 3 nsngiau 2568 lduanisaniuaudeunasseneyi K-VALUE-A (D) Guduneepiinaaiuusiaiiaviagau (Share Class) fiuansini
* AaDANARELUNLLATANIFRIA MIMAINNARa LMW AN A 1adfaumaa (Net return) Tedui 30 Aguizu 2569 luanaduum naazrinnis rebalance yn 7 e Tnagadsdeayaann Lipper

y ‘ ;
HARBLUNUAZANTRLNUNNTaUATWInlaan sdeshminannesansasu d9lfaidadernsssudiounistdmedanisivinainnamusan Inansauds

F=1 = 4 a | = > a W ve o T S a &
VNHN@m@ULLWHWLL@mQuuLﬂuN@m’m_lLLWqu@mmqqﬂﬁ’]\u'}@’]vﬁzu»h LL@:?N@mﬂuLLV]H‘Lu@mE]VLN‘lﬁiUﬂiZﬂuQ’]N@m'm_lLLWuLTuLmﬂ']ﬂuuu@zLﬂﬁ“ﬂu‘lu'ﬂuq@m
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wasm aleduunelunisaiananatunuseazan Inaindndrunisasuludunindideannau uidsiuasulunsaismtiiy
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NATANITANU 2: MODERATE wan anvisgainlaniaadananeuwnuEunaindadounsamulunanelsznm a1%du NesuRIIAIIYL NBIYUIIN

adauiguning uazinnsnszansannuidenllludunineaunaanauideslng sanaeanasanisanu

wasm aladuTumnelunisaisnanauunuseauilunans Inainlaniaadananatunusinunsivudadaunisasyulugunine
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8 Aennau Tnadnisnszaneanudesllunane o dszinmduninegdineananndasinesanaeanasnnisamu
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4

WaTANITRINU 4: GROWTH Aunineidaeunniu Tnenunsulunsarsuiundn uazdinnsnszanananadeslllumans I dsznndunindiieanaananies

Tnasanresnesmnisaeu

[ a = % AI % 1 al o ! a s e‘d‘ dgl
wasainaladiivunalunisadiawnag ABLLNUGY IﬁﬁlLWNI@T’]W@@?’W\?N@L‘]@ULLV]uN’Wuﬂ’Wﬁ‘LWNZQﬁ@quﬂqﬁ‘@ﬂv‘!lﬂuﬂuﬂﬁ‘WﬂL@ﬂ\‘liﬂﬂ‘llu Tmel

WASANITAINU 5: AGGRESSIVE

v o = dl a o CH dl dl o
Luu@muiumﬂmmmﬂumn LL@ZNﬂW?ﬂ?Z@WHﬂQ’]NL@ﬂﬂiﬂluﬂ@qﬂ ] ﬂi:mmumwmwammmmeimmqmmwmmmimnu
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K-PLAN1 (FX) naayu Inenaaruazamulunaasilszdl Investment Grade wintiis %13l nesyulaaiuanu@esdnsuaniasulaitaanda 90% sesyan1{u

asnulusnelszing engwefanisasuade (Duration) agil 1-2.5 T winnzdmduimaunsaamuld 9-12 wanaull

nmvguﬁ]m%‘aﬁaﬂ?‘a Global Income B ¢ ﬂmwumwmwumLuummuiuwuﬁumﬂmmwmm‘ianLL@"Luum?mwmimLmuammm ‘Emﬂﬂmwu@vummwumumm'mmwummmuumﬂ
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vdalv

AT NNARALLNUN mmﬂu?"ﬂ <819 YNURA [5]ﬂ’ﬂ\WluNﬂﬂ?.l'l’lﬁﬂ'1?@\1‘1/1%1%[5]?'1@W?ﬂuwuﬁLW@lmﬂﬂi‘ﬂﬂﬁm@Wﬂ ﬂ'W?’QU@\‘IMQE/’V}Wﬂ’ﬂ‘J‘LN’ﬂ’ﬂﬂﬁ"]ﬂ@ﬂ L‘LIEW]N

al

13U 5usna Tt I ULAZ I A

nasuitlae uiuua-A 6 * N8N K-VALUE-A(A) Lﬁu@mu'luﬁ:uhﬂﬁﬁﬂ@ﬁﬂﬁugmﬁ fuanssifuenuiuadlunanoziasgia sitelugnafinain i wurounazing
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NANITANLE BN UEAUNAIIRINaUTLUzd luwasaiWalawuuinuyea (%siall) FWD)

Morningstar

Asset Class Fund Name Rating 11AaY 3 1AaU 6 LADU 11l
(Local Fund)

Global Equity ES-GQG Eastspring Global Quality Growth Y % % % 6.84 065 14 50 6.84 1224 13.68 4.40 924 8.92

SCBLEQA SCB Low Volatility Equity A *okkk 049 101 691 049 137 744 453  NA 644
Emerging Market Asia Equity ES-ASIA-A Eastspring Asia Active Equity-A *** 21 92 321 o5 18 21092 4381 1555 547 6.29 579
Thai Equity K-VALUE-A(A) - KValued Stock Fund-A(A) "a 1934 421 7.88 1934 3965 963 422 388 628
Thai Fixed Income K-PLANT K Plan 1 Fund *kKkKX 027 033 060 027 116 257 174 178 225
Global Fixed Income ES-GINCOME-R  Eastspring Global Income ***** 0.3 0.28 133 0.3 555 314 0.11 509 508
Real Estate SCBPINA SCB Prop and Infra Flex (Acc) *** 1.90 142 508 190 1405 345 0.67 110 1.40
Commodities SCBGOLDH SCB Gold THB Hedge n/a

-10.183 1132 -13.21 -10.13  15.81 22.73 13.66 8.91 3.84

v

'83y4a7N Morningstar Direct ua Lipper 14 Sl 30 fiquieu 2569

1 1 £ 1
naneue: naneuununenguiladaull azuanuiunanauunusiel] (Annualized Return) uazuanauunundangieandt 1 1 azuansdunanauwnuaugeanan
1 1 v 1 1 1 1
N1IANUINIAT AERUNAILBINEINUW K-VALUE-A (A) Taisnillntaaneiledun 3 nangian 2568 Tdnanisaifinaugdaundizeinasyi K-VALUE-A (D) Tadunewpunaniuusiaiinmioaadu (Share Class) iuansinariu
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