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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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2H2023 Portfolio recommendation
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SAA wasmlnala

Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS

Global Equity H? MSCIACWI TR 10% 17% 34% 52%

Thai Equity SET TR Index 5% 13% 21% 23%

Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 50% 50% 350 20% 5%
Return Index

Global Fixed Income yt  Bloomberg Barclays Global- 40% 20% 20% 10% 5%
Aggregate Index

Real Estate H! FTSE EPRA Nareit Global REITs 5% 10% 10% 10% 15%

Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -3.6% -0.8% 0.3% 2.7% 4.2%
Std Deviation (p.a.) 4.5% 5.8% 7.6% 10.6% 14.1%
Reward to Risk (p.a.) -0.8 -0.1 0.0 0.3 0.3
Maximum Drawdown (p.a.) 12.3% 11.3% 13.1% 15.5% 20.0%
Value at Risk (5%) (p.m.)* 2.4% 2.9% 3.7% 4.7% 6.1%

NHIEG)

1) friifidngaunsiaeiumnuAaNd s A uanasuiatas 100 Imﬂﬂ?”uﬁfmﬁunumiﬂmﬁummL?ﬁlmﬁmmmmﬂﬁ'w

2) AN D ANA AR L UNLUAS AN AL AN LI N AR LTINS RLUMAS (Gross return) Aaduii 30 fuene 2566 Tuanalduum Inaazyinng rebalance 1) | weu Tned1sgedayaann Lipper
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. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 12%
TMBAGLF 5% 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 50% 50% 35% 20% 5%

Global Fixed Income TMBGINCOME 40% 20% 20% 10% 5%

Real Estate SCBPINA 5% 10% 10% 10% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) -0.5% -0.3% 0.2% 0.8% 0.8%
Std Deviation (p.a.) 3.0% 4.1% 5.6% 8.1% 10.5%
Reward to Risk (p.a.) -0.2 -0.1 0.0 0.1 0.1
Maximum Drawdown (p.a.) 6.5% 8.0% 9.8% 13.0% 17.1%

‘wmamm

1) ﬂ’]’&ﬂﬁlN@[ﬂ‘ﬂ‘i.lLL‘V]uLL@“’ﬂ'JWNL@ﬁl\iﬁ’]uqm“]"lﬂN@MEULLVIHMHP}W%]‘Q’]EJE]@%M@Q (Net return) GQQLWI 30 fuENEU 2566 slumﬂmmmm G kb rebalance Vlﬂ ] LAau Im'ﬁl@%‘i‘ﬂﬂ‘ﬂﬂN@@’m Lipper
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Portfolio recommendation

wasmlWala 1: CONSERVATIVE
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Thai Fixed Income Global Fixed Income

TMBGINCOME
40%

Real Estate
SCBPINA

Commodities
TMBGOLDS
5% 5%

nstAulaLas 10,000 UN

———a@Conservative Portfolio
13,000

Benchmark

——— Median

121000 /
! -
- 4 J"W"W"W""V B
11,000 e
10,000 —ul”
9;000
8;000
e Mar-2021

Benchmark: Broad SAA 1

Sep-2021

Mar-2022

Quartiles — Retail Balanced Fund Universe sourced from Lipper

6-months Portfolio
Benchmark

1-Year Portfolio
Benchmark

3-Year Portfolio
Benchmark

NARBLILLNU

(aansiatl)

-1.3%
-3.8%
1.5%
-0.2%
-0.5%
-3.6%

- = = Upper Quartile

Sep-2022

AN HUNIU
(wasFall)

1.7%
3.4%
3.1%
5.0%
3.0%
4.5%

Mar-2023

FWD

insurance

Lower Quartile

- -~ '~ 1,454

10,315

® 9,837
9,644

8,968

Sep-2023

NARALILNUFRILE
AN HUNAU

-1.5
-2.2
0.5
0.0
-0.2
-0.8

ANATIANARLUVULATANMLAENULIL back test 789 SAA (Strategic Asset Allocation ABN1IAAAAIUNIIAWWTENEANERT) 4N ATWIMAINHARLUNWINA AN fauna (Net return) Dedui 30 Auenen 2566 Tuanaiuum Tnaazinns

A v a v .
rebalance n ) 1l Iﬂﬂ@’]\i‘ﬂ\‘l“llﬂ?;ll@'ﬂqﬂ Lipper

v 12
FulsriudnnaneULEULAE Az R TW e 1A

y . . Y s L. .
HARDLUNUATANTRILEUNIa LA InaN st inannesanisaau G liAilaiaansssuisunisuimedanisiinainnesusn lnaaseuds isiinaneuunuivansiiuiunaneuwnulusfnaindasnaissy 1 uaznanauunulussa s
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Portfolio recommendation msaulauas 10,000 Um AL
-4 a\ ' . | |
NASs ﬂIw ’NI@ 2 . M O D E RATE ———®Moderate Portfolio ~ ———Benchmark ~ — Median = — = Upper Quartile ~ ----- Lower Quartile
. 13,000
o a o a . PRI ,~~,_\\_ -

ANREUNEURINATAINALE 12,000 ,’ < . N s amm e N

e P N S=~-- ~ 11,454

11,000 =l - R

wednlnalefluhwnalunisadenanauunuszezenn Tmmﬁgjﬁmmummmu’m
dunindideanni widuduamulunsaswilidunsn Snvdaialeniaaing
m@muLmumumiLﬁuﬁmz@'qummmﬂuumﬂﬂizmm 21U NBINUATIANIYU 9,000
nevusanedmTning wazfinsnszanganuidadllluduningauieanaanu

| - - 10,315
10,000 -#6000 T = ' 9,898

9,759
9,644

8,000
4 )
A ENI@E’;TQN%@QW@{E‘]W\T@\W]‘H Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023

- i Benchmark: Broad SAA 2
Thai Fixed Income Global Fixed Income Global Quartiles — Retail Balanced Fund Universe sourced from Lipper

Equity
TMBGQG
5% NARNBLILNL AN NARNBLLNUFANUIE
(Wassail) (Wassail) ANNEEG L

TMBGINCOME TMBAGLF 6-months Portfolio 2.1% 2.7% 15

20% 5%
- 0, 0, -

Real Estate Benchmark 3.0% 4.5% 1.3

1-Year Portfolio 1.1% 4.2% 0.3

Benchmark 1.5% 5.6% 0.3

SCBPINA 3-Year Portfolio -0.3% 4.1% -0.1

10% KSTAE‘—A(A)
° o Benchmark -0.8% 5.8% -0.1

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) feduN 30 fueneu 2566 luanaluuin ngazianag
rebalance )N <] thau TnedeBedayaann Lipper

8 HARBLUMUATANTBIUNUNITAAInIaan st mina nwesinisasu SeldAilatrnsssuifiaunisiimedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 13 uaznanauunilue s lils
fudsriudnameuunuduiisaniuiuazfiniulusuan
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Portfolio recommendation msaulaag 10,000 U insurance
W@ é’:mtw at@ 3 . BALAN CE D ———@Balanced Portfolio ~———&Benchmark —— Median - — — Upper Quartile ~ ----- Lower Quartile
. 13,000
o a -4 a
AREUNEURINDSALNALD 12000 P
Te-o7 Y 11454
wafmlnalanuinunelunisadananauunussauiunans Ineniulanaaing 11,000 o1
i ! 4 ~_ ,
HaRaLUMUNIUNNNARdaun sauluAuninei@eaunnau Inafinnanszane 10076
o 1 a oo o . 10,000 = N\ ISP - 10,051
Asden ldlunang < Ussinnduninediveanainuidesing santeanesmnig R
9,644
A7) 9,000
Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023
Thai Fixed Income Global Fixed Income Thai Equity Benchmark: Broad SAA 3

Quartiles — Retail Balanced Fund Universe sourced from Lipper

s NARALINU ANEUNIU NARALUN ARV
A0FAN - A o
KSTAR-A(A) (wasFall) (wasFail) AIMTHEUNIL
TMBGINCOME e
20% Real Estate }
6-months Portfolio -2.7% 3.9% -1.3
Global Equity
Benchmark -3.4% 5.9% -1.2
TMBGQG . . .
59 SCBPINA 1-Year Portfolio 1.0% 5.2% 0.2
10% Benchmark 2.0% 6.9% 0.3
o ; o) [o)
TMBAGLF KFGBRAND 3-Year Portfolio 0.2% 5.6% 0.0
7% 5% Benchmark 0.3% 7.6% 0.0

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) feduN 30 fueneu 2566 luanaluuin ngazianag
rebalance )N <] thau TnedeBedayaann Lipper

o HARBLUMUATANTBIUNUNITAAInIAEN st mina nwesin1sasu SeldAilatrnsssuifiaunisiimnedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 1 uaznanauunilue s lils
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W @ é‘mtw aIﬂ 4 . G ROVVTH ————@Growth Portfolio ~————&Benchmark — Median = = = Upper Quartile  ----- Lower Quartile
’ 13,000
o a o a , ~ — -
ANRELNE1RINATALNALE 000 5,
S 11,454
wmmT‘V\IaT@uLﬂ'mmﬂummmNamuLLmu@muﬂﬁuﬂ@Nﬁ@umqm T,rﬂﬂl:wu 1,000 = 10,841
I’ﬂﬂq@@?%‘m@m@‘uLLVIHN’WHﬂW?LWN@ mmuma‘mmu’maumwaL@mmnmu Iﬂﬁl 10000 18’2%5
wiuaulunaansyuiiiuman wasfimsnszangaudedllumane 7 Uszinm NeoetTTm T "\ 0 6a0
’&uVI?WﬂLW’ﬂ@ﬂﬂQ’mLZQENI@EI?’JSJ“II@\?W@?E]H’]?@\WIH 9,000
Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023
Global Equity Thai Equity Thai Fixed Income Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper
TMBAGLF
12% e NARBLILNU ANNNEUNIU NARALLN DN
anmvialy . 2 . >
(1aaesiall) (1aassall) AINHELIY
KSTAR-A(A) .
21% 6-months Portfolio -3.6% 5.5% -1.3
TMBGQG KFGBRAND
7% 5% Global Fixed Income | Real Estate Benchmark -3.1% 8.0% 0.8
1-Year Portfolio 1.0% 6.9% 0.1
Benchmark 4.3% 9.0% 0.5
K-CHANGE-
A(A) SCBLEQA TMBGINCOME SCBPINA 3-Year Portfolio 0.8% 8.1% 0.1
5% 5% 10% 10%
Benchmark 2.7% 10.6% 0.3

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmum?mnuﬁmwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) feduN 30 fueneu 2566 luanaluuin ngazianag
rebalance )N <] thau TnedeBedayaann Lipper

10 WARBUUNUATANTENRILNsAUAWIInanIstasminatnnesansae deldanfladensssudasnisuimedanisfiinainnesusan laenssuda etinaseuunuiuaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlalls
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Portfolio recommendation nmaeuiaeas 10,000 un insurance
W @ é’:mtw aIﬂ 5 . AG G R E S S IVE ———@Aggressive Portfolio ~———&Benchmark —— Median - — — Upper Quartile ~ ----- Lower Quartile
: 14,000
[ a o a
ARELNEARINDSAINALS 13,000
12,000 11,454
- N , 5 11,323
wasaaledunnglunisaiinanauunugs Inainlaniaaiananauuny 11,000 10,315
1 tal [ ] a o rz#l dgj v
tunsidndaunrasuluAunindideaunau Tneiuaaulunansu 10,000 20,235
fundn uaziinnenszataranides il luans o desinn@unindineannanu 9,000
Realng PN TBINaTANIIAIY 8,000
Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023
Global Equity Thai Equity Benchmark: Broad SAA 5

Quartiles — Retail Balanced Fund Universe sourced from Lipper

L NARALILNL ANRUNIU NARALIULN AR
anpnald

(wasFall) (wAsFall) AN EUEGLY
KSTAR-A(A) 23%

TMBAGLF 16% TMBGQG 12%

Real Estate Thai Fixed 6-months Portfolio 3.7% 7,00, 1.0
Income

Benchmark -2.7% 10.6% -0.5
SCBFP 5% 1-Year Portfolio 1.6% 8.6% 0.2
Global Fixed Benchmark 6.5% 11.6% 0.6

Income
CHAK'\-JGE- TMBGINCOME 3-Year Portfolio 0.8% 10.5% 0.1
KFGBRAND 10% SCBLEQA 9%  A®)5% [EHINEWE 5% Benchmark 4.29% 14.1% 03

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) feduN 30 fueneu 2566 luanaluuin ngazianag
rebalance )N <] thau TnedeBedayaann Lipper

1 NARALUNUAANTENRILNsAUAWIInantstasminatnnesansae deldanflaensssudannisuimedanisfiinainnesusan lae nssuda etinaseuunuinaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlals

suLlsefudnnanauunuEALaTuiazAn L lue AR
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Portfolio recommendation FWD

NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

Morningstar

Fund Name Rating 1 102U 3 LADY 6 LAAYU
(Local Fund)

Global Equity TMBGQG TMB Global Quality Growth *ok ok 588 271 283 302 115 -0.89 3.36 - 6.65
KFGBRAND-A Krungsri Global Brands Equity Fund ek k
A 3.26 577 -529 -1.08 109 209 - - 414
TMBAGLE TMS Eastspring Asia Active Sty IR 568 383 55 999 005 527 002 - 188
K-CHANGE-A(A) K Positive Change Equity-A(A) ** 411 -439 -891 -7.44 04 213 - - 12.9
SCBLEQA SCB Low Volatility Equity A ok kk 481 -297 258 297 129 495 334 - 412
Thai Equity K-STAR-A(A) K STAR Equity-A(A) Hokok ok 102 -464 -016 -515 -6.06 658 -169 -  -0.38
Thai Fixed Income ~ SCBFP SCB Fixed Income Plus(Acc) *kok 015 -0.55 -042 -044 137 057 124 1.88 2.04
Global Fixed Income  TMBGINCOME TMB Global Income XEAK o o4 432 098 201 431 053 - 14
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) *kkkk 445 -317 -345 -717 -618 44 -075 -  -055
Commodities TMBGOLDS TMB Gold Singapore n/a 125 -375 253 -7.09 489 -35 615 1.13 064

“fl'ﬂs;llamﬂ Morningstar Direct tuW Suf 30 fuaneu 2566

nanenue: uaneuwnunieguiktaull azuanadunaneuunusiell (Annualized Return) waznasauuwnuniengieandt 11 azuwanailunanauunumingaqiaa
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Actual Portfolio Performance

4
Ao o

Han1saiinaudaundareanesninalouuziuazaaldjauuuinuyn iunanns
AfuudeunasresnefnnaleNuuztinnussAUANNIAENTY 5 s2AU TReENAIWIN
FauFdU 1 5.A. 2565 M IAAUTIETHAUW Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANTAY U
wuzihauieaqiiu seeutiiunisarusaspeduiaesnwintu Inanan19aitue ey
ANAIBIAUANGINAINNATANITAIYTLUEYN TULTLIzZIIATIgNANETHAINY

namaLunuRmafinandlddellldmapnsrmiiuunstenananiueinnsasuiiazisty
annsdfulaaunanineilunesanisawu wilunsdlaesnesusan tasanAsssuiianm
Wnain NAV 2eenesusanlngnsaids du A189sillannistinisdnnis nisagyuly
furlsziunasauuny aeuilanialunisaanutuamuly uaneuuwuivans o 7 1y
namaLunuluennangaaai sy ld . .
namaLuniluenn W lAfulssiidn naneuumudwRasfwiuazfinauluaui g
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Portfolio recommendation

w o

NANITANL U UL D UNRIURINDS A INALD L US UL RS AT

NasaNAlaLUSUILAEATRTIA

L4
L d

¥

%

Q

212

FWD

insurance

wUUTNUNA (%AINTILIRT)

AdLE 1 §.A. 2565

NARNDLLNUNATA NG e 1 -0.35% -1.12% -0.91% -1.45% -0.29%
nasalnala 1: Conservative e

NARALLNTATRTIA 1 -2.62% -2.04% -2.36% -3.88% -2.51%

NARALLNUNATAING I 2 -0.99% -1.59% -1.33% -2.26% -1.02%
nNasalnala 2: Moderate o

NARALLNWATHTIA 2 -1.62% -2.43% -2.27% -2.83% -2.16%

NARALLNUNATAINALE 3 -2.07% -2.24% -1.69% -2.90% -2.08%
nasalnala 3: Balanced —

NARALLNUATUTIA 3 -2.38% -3.17% -2.68% -3.39% -2.83%

NARBLLNUNDTHING e 4 -2.75% -3.02% -2.40% -3.77% -3.27%
nNasalnala 4: Growth L

NABALILNUATLTIR 4 -1.45% -4.03% -3.07% -3.19% -2.68%

NARaLLNUNasnInala 5 -2.24% -3.63% -3.15% -3.45% -3.32%
wasnlnala 5: Aggressive —

NABALLNWATHTIA 5 -0.75% -4.81% -3.92% -2.93% -2.73%

faayn tu JuW 30 e 2566

¥ !
" uanmsandiuaudeundsremesialauuziuardatiddauuninuyereaesminale 1-5 iWunani1sAtinaLuLL Actual Performance inNstliunasmnsasunusay SAA (Strategic Asset Allocation ABNIIARARAAIUNNTAIWTIENSAIARS)



FWD

Portfolio recommendation insurance
ATUTINURINDSAINALE 1 — 5

ThaiBMA
Bloomberg

FunGuldinouaiuinsgiu Government Bond FTSE EPRA Nareit  S&P GSCI Gold

o MSCI ACWI TR SET TR Index Barclays Global
TunnsAuan (1-3yr) Return Global REITs Index
o Aggregate Index
ndex

J171359 1: Conservative 5% 5% 55% 20% 10% 5% 100%

4735 2: Moderate 17% 8% 40% 15% 15% 5% 100%

18.A. 2565 — 28 N.W. 2566 s1135m 3: Balance 20% 21% 31% 8% 15% 5% 100%
ST 4: Growth 39% 27% 9% 5% 15% 5% 100%

STl 5: Aggressive 52% 28% 5% - 15% - 100%

J17i359 1: Conservative - 5% 45% 40% 5% 5% 100%

57359 2: Moderate 10% 5% 45% 20% 15% 5% 100%

1 §.p. 2566 - 31 N.A. 2566 45735 3: Balance 15% 15% 35% 15% 15% 5% 100%
5785 4: Growth 32% 23% 15% 10% 15% 5% 100%

7l 5n 5: Aggressive 50% 25% 5% 5% 15% - 100%

J457 1: Conservative - - 50% 40% 5% 5% 100%

57399 2: Moderate 10% 5% 50% 20% 10% 5% 100%

Guiluadaus 1 a.n. 2566 Tudulll  u9E5m 3: Balance 17% 13% 35% 20% 10% 5% 100%
5783 4: Growth 34% 21% 20% 10% 10% 5% 100%

STl 4n 5: Aggressive 52% 23% 5% 5% 15% - 100%

NALLUR:
1) mmuuﬁmmum@ﬂmnumwmmmu@mmmnLﬂ@aui@mv 100 Imﬂﬂmmamumum@ﬂmnummmm@mmmmﬂaau

2) mmnmN@muLmuLL@“mmmmmmmmﬂmmmmumuaﬂwm (Net return) S9937 30 fuenens 2566 Tuanaduum Inaasinnis rebalance 1) < haw §198edayaann Lipper

3) NARBLILNLAL ammLLmummqwummm‘tmmsmqmuunmnwmmmamwu em"l.mmmmmﬁﬁuLuﬂumsmmmmmawnmnﬂmwumu‘imﬂmqu,m ﬁqﬁmam@uLmuwmeumﬂum@mrammu‘l,uﬂﬁmmﬂmmm
myu”lfa uaY mmuLmu‘lwammiuim@uﬂiwﬂummmmmumummnuuuq mm"uu‘l,u@mﬂm
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Celebrate living
fwd.co.th

Thank you
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