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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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2H2023 Portfolio recommendation
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SAA wasmlnala

Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS

Global Equity H? MSCIACWI TR 10% 17% 34% 52%

Thai Equity SET TR Index 5% 13% 21% 23%

Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 50% 50% 350 20% 5%
Return Index

Global Fixed Income yt  Bloomberg Barclays Global- 40% 20% 20% 10% 5%
Aggregate Index

Real Estate H! FTSE EPRA Nareit Global REITs 5% 10% 10% 10% 15%

Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -3.6% -0.9% 0.1% 2.5% 3.7%
Std Deviation (p.a.) 4.5% 5.8% 7.6% 10.6% 14.2%
Reward to Risk (p.a.) -0.8 -0.2 0.0 0.2 0.3
Maximum Drawdown (p.a.) 12.6% 11.3% 13.1% 15.5% 20.0%
Value at Risk (5%) (p.m.)* 2.4% 2.9% 3.7% 4.7% 6.1%
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2) AN D ANA AR L UNLUAS AN AL AN LI N AR LTINS RLUMAS (Gross return) Aadud 31 FAIAN 2566 Tuanaiuuy Inaazyinnig rebalance 1) | iheu tnadnsdedayaann Lipper
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. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 12%
TMBAGLF 5% 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 50% 50% 35% 20% 5%

Global Fixed Income TMBGINCOME 40% 20% 20% 10% 5%

Real Estate SCBPINA 5% 10% 10% 10% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) -0.7% -0.6% -0.1% 0.3% 0.2%
Std Deviation (p.a.) 3.1% 4.2% 5.7% 8.2% 10.7%
Reward to Risk (p.a.) -0.2 -0.1 0.0 0.0 0.0
Maximum Drawdown (p.a.) 6.5% 8.1% 10.8% 14.8% 19.4%

NP

1) ﬂ’]’&ﬂﬁlN@ﬁ]‘ﬂ‘i.lLL‘V]uLL@“’ﬂ'NNL@ﬁl\iﬁ’]uqm“]"lﬂN@MEULLVIHMHP}W%]‘Q’]EJEJ@%M@Q (Net return) GQQLWI 31 AAAHN 2566 1%’&ﬂ@L\'i‘l<!‘Ll"l‘V] IpeagNINng rebalance ‘vm ] ey I@ﬂﬂ’]\‘iﬂ\ﬁlﬂﬂ@"@’m Lipper
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-4
W ﬂ ﬁ‘ ﬂIw at’ﬂ 1 - CO N S E RVAT |VE ——@Conservative Portfolio Benchmark ———— Median - - — Upper Quartile ----- Lower Quartile
13,000
() a d a P \’,\//\,’—\__\\ .
ANRELNEARINDSALNALS 12,000 - . —- T el -
/ o N \
11,00 -~ N 11,069

W@?ﬁltW@I’ﬂNLﬂ’]MNWEIGLuﬂW?’&?N NARBLILNUTSEZEN Tmmuummu’lumﬂmwﬁ

‘ﬂﬂVI\‘lEI\‘]LWNI’Eﬂ’m{N?’N HA mm_lLmumuﬂmwmmmummmuhaumwwm&

/s
10,000 ——

10,211
9,781

Uszinm enfiviu nesusanedaniaumine wasnszanemudadlyluvane I 9.000 9.525
szinnAungwel memmmLam‘llmmqmmwmmmimm 8,947
8,000
0ct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023

Thai Fixed Income

Global Fixed Income

Benchmark: Broad SAA 1

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARBLILLNU

(aansiatl)

AN HUNIU
(wasFall)

NARALILNUFRILE
AN HUNAU

6-months Portfolio -2.0% 1.9% -2.1

Benchmark -4.3% 3.1% 2.7

TMBi'()NOFOME 1-Year Portfolio 0.8% 3.2% 0.2

/0

- Benchmark -0.4% 5.0% -0.1
Commodities Real Estate

TMBGOLDS SCBPINA 3-Year Portfolio -0.7% 3.1% -0.2

5% 5%
Benchmark -3.6% 4.5% -0.8

ANATIANARLUNULATANMLAENULIL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAFIUNIAMWTENEAART) A14A AWIIAINHARELWNWINAT ldaNe faunas (Net return) Dedui 31 ganan 2566 Tuanakuuam lagazyinnis

A v a v .
rebalance n ) 1l Iﬂﬂ@’]\i‘ﬂ\‘l“llﬂ?;ll@'ﬂqﬂ Lipper

v 12
FulsriudnnaneULEULAE Az R TW e 1A

y . . Y s L. .
HARDLUNUATANTRILEUNIa LA InaN st inannesanisaau G liAilaiaansssuisunisuimedanisiinainnesusn lnaaseuds isiinaneuunuivansiiuiunaneuwnulusfnaindasnaissy 1 uaznanauunulussa s
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W @ é’:mtw at@ 2 : M O D E RATE ——@Moderate Portfolio ~———¢Benchmark —— Median - = = Upper Quartile ~ ----- Lower Quartile
13,000

ABBLNEIRINDSAINALD 12,000 R PN

. 11,000 "\ 11068.6
wasaWaladuTunnelunisaiananeuunuseazann Inaindndsunisaauly : 102113
Aunsneideannty uiduuaamulunnansiidundn Snedafinlenaaing 10000 T Ty 98272
m@muLmumumiLﬁuﬁmz@'qummmﬂuumﬂﬂizmm 21U NAINUATIANINYG 9,000 2?,322
nevusanedmTning wazfinsnszanganuidadllluduningauieanaanu 6000
RN TR IINUDINDTANTAIN L " 0ct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023

- i Benchmark: Broad SAA 2
Thai Fixed Income Global Fixed Income Global Quartiles — Retail Balanced Fund Universe sourced from Lipper

Equity
TMBGQG
5% NARNBLILNL AN NARNBLLNUFANUIE
(Wassail) (Wassail) ANNEEG L

TMBGINCOME TMBAGLF 6-months Portfolio -3.2% 3.1% -2.0

20% 5%
- 0, 0, -

Real Estate Benchmark 4.0% 4.5% 1.8

1-Year Portfolio -0.1% 4.4% 0.0

Benchmark -0.3% 5.6% 0.0

SCBPINA 3-Year Portfolio -0.6% 4.2% -0.1

10% KSTAE‘—A(A)
° o Benchmark -0.9% 5.8% -0.2

ANATFNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1I9ARAIUNIAWWITLNEAART) 14N AWIMAINHARILUNWINAT LdaNefaunas (Net return) fedud 31 nanan 2566 luanatuuam lagazyinnis
rebalance )N <] thau TnedeBedayaann Lipper

8 HARBLUMUATANTBIUNUNITAAInIaan st mina nwesinisasu SeldAilatrnsssuifiaunisiimedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 13 uaznanauunilue s lils
fudsriudnameuunuduiisaniuiuazfiniulusuan
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W @ é’:mtw at,a 3 . BALAN C E D ———~@Balanced Portfolio  ———+¢Benchmark — Median - — — Upper Quartile  ----- Lower Quartile
’ 13,000
o a 4 a IN_ N ,“\’—‘\—\ _
ANREUNEARINDTALNALD femmn . N e el
12,000 % .- - S -~
/ ) ) . Se o~ N
/ S~ \ \

c o a0 v o - » 11.000 s~ h 11,069

wasainaladiimunglunisaiananauunuseauliunans lagnulaniaadng ' [ S
. 2 A o ed ¥ o N ' 10,211

WA mm_lLmumumuwmmmummmﬂumumwaLammﬁu Tnefin1snszane 10,000 B \f10 023

-~ 9,958

ZN‘V;‘LA 9,000 9,525
Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023

¢ﬂl a o o dll tSl [
ﬂQWNL@ﬂQiﬂINM@WH ] Uszinn@uninedinaananulaes e sanaasnasanig

Thai Fixed Income Global Fixed Income Thai Equity Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

s NARALINU ANEUNIU NARALUN ARV
A0FAN = A o
KSTAR-A(A) (CREERn) (wasFail) AN
TMBGINCOME e
20% Real Estate }
6-months Portfolio -4.3% 4.6% -1.8
Global Equity
Benchmark -4.9% 6.0% -1.6
TMBGQG . . .
5% SCBPINA 1-Year Portfolio -1.1% 5.7% -0.2
10% Benchmark -0.9% 7.0% -0.1
- i i 0, 0,
TMBAGLF KFGBRAND 3-Year Portfolio 0.1% 57% 0.0
7% 5% Benchmark 0.1% 7.6% 0.0

ANATFNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1I9ARAIUNIAWWITLNEAART) 14N AWIMAINHARILUNWINAT LdaNefaunas (Net return) fedud 31 nanan 2566 luanatuuam lagazyinnis

A % a v .
rebalance N °| 1ABY Tmﬂ’a’l\im‘nﬂg‘ﬂmﬂ Lipper
o HARBLUMUATANTBIUNUNITAAInIAEN st mina nwesin1sasu SeldAilatrnsssuifiaunisiimnedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 1 uaznanauunilue s lils
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W@éﬂtw at’ﬂ 4 . G ROVVTH ——@Growth Portfolio ~———¢Benchmark —— Median - = = Upper Quartile ~ ----- Lower Quartile
’ 13,000
o a 4 a\
ANRELNE1RINATALNALE 12.000
11,000
wmmT‘V\IaT@uLﬂ'mmﬂummmNamuLLmu@muﬂﬁuﬂ@Nﬁ@umqm T,rﬂﬂl:wu 10000
‘E@m@mwmmuLmumuma‘mmmmummwuluaumwamemﬂmu Tnel '
wiuaulunaansyuiiiuman wasfimsnszangaudedllumane 7 dszinm 9,000
mum‘wmwmmm’mmeimmqmmwmmmmwu 8,000
Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023
Global Equity Thai Equity Thai Fixed Income Benchmark: Broad SAA 4

Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBAGLF
12% L NARBLLNL AN UNIU NARALLNUADMULE
anmvialy . 2 . >
(1aaesiall) (1aassall) AINHELIY
KSTAR-A(A) .
21% 6-months Portfolio -5.7% 6.6% -1.7
TMBGQG KFGBRAND
7% 5% Global Fixed Income | Real Estate Benchmark -5.3% 8.5% -1.2
1-Year Portfolio -2.5% 7.6% -0.3
Benchmark -0.8% 9.1% -0.1
K-CHANGE-
A(A) SCBLEQA TMBGINCOME SCBPINA 3-Year Portfolio 0.3% 8.2% 0.0
5% 5% 10% 10%
Benchmark 2.5% 10.6% 0.2

ANATFNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1I9ARAIUNIAWWITLNEAART) 14N AWIMAINHARILUNWINAT LdaNefaunas (Net return) fedud 31 nanan 2566 luanatuuam lagazyinnis

A % a v .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper
10 WARBUUNUATANTENRILNsAUAWIInanIstasminatnnesansae deldanfladensssudasnisuimedanisfiinainnesusan laenssuda etinaseuunuiuaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlalls
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W@%{ﬁlt%l at,a 5 AGG RESS IVE ——@Aggressive Portfolio  ———+¢Benchmark ~— Median - — — Upper Quartile  ----- Lower Quartile
. 14,000
o a J a
ARELNEIRINDSALNALD 13,000
12,000
, 11,164
& a =l a
nwasnlnalannl i lunisadenanauuwnuge lnawanlaniaainuanauuny 11,000 11,069
1 1 4
Hunaindadaunisaauluunineidasinniu tneniuamulunsansnu 10,000 02
fundn uaziinnenszataranides il luans o desinn@unindineannanu 9,000 N\ o525
Realng PN TBINaTANIIAIY 8.000
Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023
Global Equity Thai Equity Benchmark: Broad SAA 5

Quartiles — Retail Balanced Fund Universe sourced from Lipper

L NARALILNL ANRUNIU NARALIULN AR
anpnald

(wasFall) (wAsFall) AN EUEGLY
KSTAR-A(A) 23%

TMBAGLF 16% TMBGQG 12%

Real Estate Thai Fixed 6-months Portfolio 7.2% 8.9% 16
Income

Benchmark -6.3% 11.6% -1.0
SCBFP 5% 1-Year Portfolio 3.7% 9.6% 0.4
Global Fixed Benchmark 1.2% 11.9% -0.1

Income
CHAK'\-JGE- TMBGINCOME 3-Year Portfolio 0.2% 10.7% 0.0
KFGBRAND 10% SCBLEQA 9%  A®)5% [EHINEWE 5% Benchmark 3.7% 14.2% 03

ANATFNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1I9ARAIUNIAWWITLNEAART) 14N AWIMAINHARILUNWINAT LdaNefaunas (Net return) fedud 31 nanan 2566 luanatuuam lagazyinnis

A % a v .
rebalance N °| 1ABY Tmﬂ’a’l\im‘nﬂg‘ﬂmﬂ Lipper
1 NARALUNUAANTENRILNsAUAWIInantstasminatnnesansae deldanflaensssudannisuimedanisfiinainnesusan lae nssuda etinaseuunuinaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlals

suLlsefudnnanauunuEALaTuiazAn L lue AR



Portfolio recommendation Fm

NANSAN NN UEDUNAIIRINAINUT LUz lunasalWalakuuiinuym (%eall)

Morningstar

Asset Class Fund Name Rating YTD 1iA2uU 3 tAaU 6 LABY
(Local Fund)

Global Equity TMBGQG TMB Global Quality Growth % % % 2.41 -3.28 -7.95 -1.73 0.76  -0.91 4.40 - 6.17
KFGBRAND-A Krungsri Global Brands Equity Fund A % % % 0.11 -3.05 -879 -6.41 3.75 2.93 - - 3.25
TMBAGLF TMB Eastspring Asia Active Equity Y % % -969 425 -13.18 -10.35 215 -8.15 1.04 - 1.37
K-CHANGE-A(A) K Positive Change Equity-A(A) * % -10.59 -6.76 -16.14 -10.94 -11.10 -4.04 - - 10.87
SCBLEQA SCB Low Volatility Equity A Y % % % 336 -1.38 -486 -1.07 3.79 5.93 4.32 - 3.79
Thai Equity K-STAR-A(A) K STAR Equity-A(A) Y%k -1488 -525 -784 -823 -12.38 5.81 -1.79 - -1.26
Thai Fixed Income ~ SCBFP SCB Fixed Income Plus(Acc) Y % % 0.18 0.03 -046 -0.35 1.37 0.49 1.24 1.83 2.03
Global Fixed Income TMBGINCOME TMB Global Income Y% %% 206 -176 -33 -271 -025 197 0.26 - 1.14
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) Y% 1194 -784 -1146 -1338 -1045 -424 -2.00 - -2.10
Commodities TMBGOLDS TMB Gold Singapore n/a 4.49 5.81 114 176 1362 -1.37 6.79 1.74 1.08

1

23831N Morningstar Direct Sui 31 RANAN 2566

JRp Jr g | . A v ] = )
ﬁNﬁEIL‘VIG!: m@mmmumumwmﬂmﬂﬂ @?.:mel,ﬂum@mmmumaﬂ (Annualized Return) HASHARBLLNUNNDIYUBENTN 14 %meLﬂummammummwmm
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Actual Portfolio Performance

4
Ao o

Han1saiinaudaundareanesninalouuziuazaaldjauuuinuyn iunanns
AfuudeunasresnefnnaleNuuztinnussAUANNIAENTY 5 s2AU TReENAIWIN
FauFdU 1 5.A. 2565 M IAAUTIETHAUW Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANTAY U
wuzihauieaqiiu seeutiiunisarusaspeduiaesnwintu Inanan19aitue ey
ANAIBIAUANGINAINNATANITAIYTLUEYN TULTLIzZIIATIgNANETHAINY

namaLunuRmafinandlddellldmapnsrmiiuunstenananiueinnsasuiiazisty
annsdfulaaunanineilunesanisawu wilunsdlaesnesusan tasanAsssuiianm
Wnain NAV 2eenesusanlngnsaids du A189sillannistinisdnnis nisagyuly
furlsziunasauuny aeuilanialunisaanutuamuly uaneuuwuivans o 7 1y
namaLunuluennangaaai sy ld . .
namaLuniluenn W lAfulssiidn naneuumudwRasfwiuazfinauluaui g
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Portfolio recommendation

w o

NANITANL U UL D UNRIURINDS A INALD L US UL RS AT

NasaNAlaLUSUILAEATRTIA

L4
L d

¥

%

Q

212

FWD

insurance

wUUTNUNA (%AINTILIRT)

AdLE 1 §.A. 2565

NARNDLLNUNATA NG e 1 -1.14% -0.79% -2.10% -2.05% -1.08%
nasalnala 1: Conservative e

NARALLNIATLTIA 1 -2.98% -0.36% -3.32% 417% -2.87%

NARALLNUNATAING I 2 -2.45% 1.47% -3.48% -3.28% -2.38%
nNasalnala 2: Moderate o

NARALLNWATHTIA 2 -2.55% -0.94% -4.37% -3.91% -3.09%

NARALLNUNATAINALE 3 -4.16% -2.13% -4.73% -4.49% -4.07%
nasalnala 3: Balanced »

NARALILNIATHTIA 3 -4.01% -1.67% -5.94% -4.80% -4.46%

NARBLLNUNDTHING e 4 -5.73% -3.07% -6.83% -5.92% -6.14%
nNasalnala 4: Growth L

NARALLNWATUTIA 4 -3.99% -2.58% -7.91% -5.32% -5.20%

NARaLLNUNasnInala 5 -6.46% -4.31% -8.91% 711% 7.40%
wasnlnala 5: Aggressive —

NABALLNWATHTIA 5 -4.57% -3.84% -10.36% -6.36% -6.47%

daya tu JuA 31 RAIAN 2566

¥ !
" uanmsandiuaudeundsremesialauuziuardatiddauuninuyereaesminale 1-5 iWunani1sAtinaLuLL Actual Performance inNstliunasmnsasunusay SAA (Strategic Asset Allocation ABNIIARARAAIUNNTAIWTIENSAIARS)



FWD

Portfolio recommendation insurance

ATRTIAUADINDSHLINALA 1 — 5

ThaiBMA
LA Bloomberg

AunFulfinoueinnsgnu Government Bond FTSE EPRA Nareit  S&P GSCI Gold

o MSCI ACWI TR SET TR Index Barclays Global
TunnsAuand (1-3yr) Return Global REITs Index
o Aggregate Index
ndex

J171359 1: Conservative 5% 5% 55% 20% 10% 5% 100%
S57i59 2: Moderate 17% 8% 40% 15% 15% 5% 100%
1 6.A. 2565 — 28 N.N. 2566 s1135m 3: Balance 20% 21% 31% 8% 15% 5% 100%
ST 4: Growth 39% 27% 9% 5% 15% 5% 100%
STl 5: Aggressive 52% 28% 5% - 15% - 100%
J17i759 1: Conservative - 5% 45% 40% 5% 5% 100%
ST 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 4.p. 2566 - 31 N.A. 2566 STl 3: Balance 15% 15% 35% 15% 15% 5% 100%
5785 4: Growth 32% 23% 15% 10% 15% 5% 100%
V‘ﬁﬁ%”ﬂ 5: Aggressive 50% 25% 5% 5% 15% - 100%
S50, 1: Conservative - - 50% 40% 5% 5% 100%
57399 2: Moderate 10% 5% 50% 20% 10% 5% 100%
Suiinanaus 1 6.0, 2566 gl STl 3: Balance 17% 13% 35% 20% 10% 5% 100%
5785 4: Growth 34% 21% 20% 10% 10% 5% 100%
STl 4n 5: Aggressive 52% 23% 5% 5% 15% - 100%

NALLUR:
1) mumﬁ“mmum@ﬂmnumwmmmu@mmmnLﬂ@aui@mv 100 Imﬂﬂmmﬂmumum@ﬂmnummmm@m'mmmﬂ@au

2) mmnmN@muLmuLLa“mmmmmmmmﬂmmmmumua@wm (Net return) f99371 31 paAN 2566 luanaduuim tngazyinnis rebalance 0 Lmu draBedasgaann Lipper

3) NARBLILNLAL ammLLmummqwummm‘Emmmsmqmuunmnwmmmamwu em"l.mmmmmﬁﬁuLuﬁumimmmmmawnmnnmmumu‘[mﬂmqu,m mumam@uLmuwmeumﬂum@mrammu‘l,uﬂﬁmmnmmm
myu”lfa uaY mmuLmu‘lwammiuim@uﬂiwﬂummmmmumummnuum mm"uu‘l,u@mﬂm
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Celebrate living
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Thank you
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