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to market, buy or sell securities, commodities and/or any other fina -
. affiliates, products or strategies the information of which may be contained herein. Such an offer may be made onIy by delivery of separate confdentlal offerlng

documents to accredlted investors, professional investors or other qualified institutional investors pursuant to the applicable private placement provisions in each jurisdiction. The contents and
information contained herein have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any other regulatory authorities.
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Q4 2025 Portfolio recommendation
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Conservative Moderate Balanced Growth Aggressive
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¢ Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasma4 (Benchmark)*
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Global Equity H' iShares MSCI ACWIETF 5% 15% 18% 35% 42%
Emerging Markets Asia Equity iShares MSCI Emerging Markets Asia ETF 12% 15% 25%
Thai Equity SET TR Index 10% 15%

ThaiBMA Government Bond (1-3 yr) Return

Thai Fixed Income Index 50% 40% 20% 10%

Global Fixed Income H' iShares Core Global Aggregate Bond ETF 40% 40% 40% 20% 10%

Real Estate H' iShares Global REIT ETF 5% 5% 8%

Commodities H' iShares Gold Trust ETF 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged Actual 3-year statistics®
Returns (p.a.) 4.30% 5.73% 8.14% 10.69% 11.79%
Std Deviation (p.a.) 2.74% 3.74% 6.34% 8.38% 10.76%
Reward to Risk (p.a.) 1.57 1.53 1.28 1.28 1.10
Maximum Drawdown (p.a.) -2.27% -3.02% -5.72% -8.23% -10.86%
Value at Risk (5%) (p.m.)? -0.95% -1.30% -2.34% -3.10% -4.13%
Actual 5-year statistics?
Returns (p.a.) 1.29% 2.33% 3.13% 6.10% 7.04%
Std Deviation (p.a.) 3.06% 4.26% 6.93% 9.60% 12.36%
Reward to Risk (p.a.) 0.42 0.55 0.45 0.63 0.57
Maximum Drawdown (p.a.) -7.99% -10.37% -16.32% -18.75% -22.65%
Value at Risk (5%) (p.m.)? -1.34% -1.82% -3.01% -4.03% -5.24%
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Broad Asset Classes Funds 1 2 3 4 5
Global Equity ES-GQG 5% 10% 13% 23% 27%
SCBLEQA 5% 5% 12% 15%
Emerging Markets Asia Equity ES-ASIA-A 12% 15% 25%
Thai Equity K-VALUE-A(A)* 5% 9%
ABSM 5% 6%
Thai Fixed Income K-PLAN1 50% 40% 20% 10%
Global Fixed Income ES-GINCOME-R 40% 40% 40% 20% 10%
Real Estate SCBPINA 5% 5% 8%
Commodities SCBGOLDH 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics**
Returns (p.a.) 5.10% 6.04% 7.63% 8.44% 8.45%
Std Deviation (p.a.) 2.53% 3.25% 5.25% 6.54% 8.32%
Reward to Risk (p.a.) 2.02 1.85 1.45 1.29 1.02
Maximum Drawdown (p.a.) -1.63% -2.28% -4.73% -6.34% -8.61%
Actual 5-year statistics™*
Returns (p.a.) 2.50% 3.17% 3.38% 4.70% 4.71%
Std Deviation (p.a.) 3.00% 4.00% 5.98% 7.82% 9.80%
Reward to Risk (p.a.) 0.84 0.79 0.57 0.60 0.48
Maximum Drawdown (p.a.) -7.39% -9.75% -14.55% -17.45% -21.03%
VHBLNR:
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