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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
= pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any

‘ other regulatory authorities.
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1H2024 Portfolio recommendation
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H! MSCIACWI TR 5% 17% 34% 52%
Thai Equity SET TR Index 5% 13% 21% 23%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 55% 50% 35% 20% 5%
Return Index
Global Fixed Income yt  Bloomberg Barclays Global- 35% 30% 250 13% 5%
Aggregate Index
Real Estate H! FTSE EPRA Nareit Global REITs 5% 5% 5% 7% 15%
Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -1.81% -1.22% -0.23% 1.56% -0.10%
Std Deviation (p.a.) 4.67% 4.77% 5.78% 7.64% 12.92%
Reward to Risk (p.a.) -0.39 -0.26 -0.04 0.20 -0.01
Maximum Drawdown (p.a.) -11.22% -10.25% -10.65% -11.28% -20.03%
Value at Risk (5%) (p.m.)? -2.15% -2.32% -3.08% -3.60% -6.10%
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Conservative Moderate Balanced Growth Aggressive

LU ANAADLILNULDY

¢ (Bench Q! Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasa“ (Benchmar
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Broad Asset Classes Funds 1 2 3 4 5
ES-GQG 5% 5% 7% 12%
ES-ASIA 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 55% 50% 35% 20% 5%

Global Fixed Income ES-GINCOME 35% 30% 25% 13% 5%

Real Estate SCBPINA 5% 5% 5% 7% 15%

Commodities SCBGOLDH 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?
Returns (p.a.) 0.23% 0.00% -0.93% -2.11% -3.10%
Std Deviation (p.a.) 3.16% 3.71% 5.27% 7.35% 9.72%
Reward to Risk (p.a.) 0.07 0.00 -0.18 -0.29 -0.32
Maximum Drawdown (p.a.) -6.01% -6.92% -10.10% -14.43% -19.40%
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Portfolio recommendation

wasmlWala 1: CONSERVATIVE
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Thai Fixed Income Global Fixed Income

ES-
GINCOME
35%

Real Estate

SCBPINA
5%

FWD

marulnuas 10,000 U insurance

Benchmark — Median

———@Conservative Portfolio
11,000

— — — Upper Quartile

T \\\ PR B ST N7 . -
R - T 8,697
8,000
Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023 Feb-2024 Aug-2024

Benchmark: Broad SAA 1
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARBLILLNY AHNEUNIU NARALLNUADALNE

(asFatl) AHETLERL

(aassal)

6-months Portfolio 2.46% 2.08% 2.39
Benchmark 3.12% 3.49% 1.82
1-Year Portfolio 4.23% 3.25% 1.30
Benchmark 4.33% 4.60% 0.94
3-Year Portfolio 0.23% 3.16% 0.07
Benchmark -1.81% 4.67% -0.39

ANATIANARLUNULATANMLAENULIL back test 789 SAA (Strategic Asset Allocation ABN1IAAAAFIUNIAMWTENEAART) A14A AUIIANHARELUNWINAN ldanefaunaY (Net return) fladud 31 Asnan 2567 luanalduum tnaazyinnig

A v a v .
rebalance n ) 1l Iﬂﬂ@’]\i‘ﬂ\‘l“llﬂ?;ll@'ﬂqﬂ Lipper
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Portfolio recommendation nstAularag 10,000 un insurance

-4
NA ﬁ‘ﬁltw atﬂ 2: M O D E RATE ———@Moderate Portfolio Benchmark ——— Median - - - Upper Quartile —----- Lower Quartile

11,000
o a o a 9,999
ANBELNEURINASHAINAL
I3 a = 1 QI 9’618
wasmivalefidwnnalunisadananeuunustaren Inaindadiunisaamulu — 9,639
Aunineli@esnnau widuduasulunsmansuilidunan anisdainianiaasng 9,000 . - - N\ — 0,307
| QI 27 J P e A N ~ \/ B 1
HaRaULNUENUNARNARdun1saulunanlsznn edu NeuRsIa1InL s e T PPN
o e o ! o e el . ST 8,697
nasyuaaNedaianing uazinnsnszatapnmides il lugunindduieannn g o0 "
1A ALTINURINDTHANNTAIN L Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023 Feb-2024 Aug-2024

Thai Fixed Income Global Fixed Income Benchmark: Broad SAA 2
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNL ANHETEAL NARALILNUADALLE
(aassal) (aaesal) AHETLERL

RS 6-months Portfolio 2.49% 2.47% 2.04
Real Benchmark 3.24% 3.39% 1.94
Estate 1-Year Portfolio 4.19% 3.80% 1.10
Benchmark 4.48% 4.71% 0.95
3-Year Portfolio 0.00% 3.71% 0.00
Benchmark -1.22% 4.77% -0.26

ANATANARALUNUILATANMLARNULL back test 789 SAA (Strategic Asset Allocation AaN1s9AAAFIUNTAMWTENAART) 140 AuInAINUaRaUUnWinAT ldanedaunas (Net return) fiedud 31 Asnaw 2567 luanaduum taaazvinnig
rebalance )N | thau TnedsBedayaann Lipper
o 5 . - A noo = =& o a o A o v o X Py 2 = \ P > = W
34 HARDLUNUATANTRILLUNTAUATnanTsdaadiinannesanisaau eldailaieansssuiaunisuimsdanisiinainnasusu lnaasudn visiinane uunuiwansiuiunaneuunulusfnaindasnaiseyld uazuanauunuluesn l4ls
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Na ﬁo"mtﬂ atﬂ 3: BALAN C E D ———a@Balanced Portfolio Benchmark ——— Median - - — Upper Quartile ~ ----- Lower Quartile

11,000
o a o a
2 ﬁ‘l.nﬂ‘llmwm‘mt%latﬂ
10,000 ==
wosnlnalediunnalunisainaneuuwnusziulunane Inaiuleniaaiia
i ! 4
HaRLLNUE LN RRNARdauN e luAUNSNEIAuannay Tnedinnsnszany 9,000
pndes i lunans o dssinndunindiieanpannidesinasanaasnasanig
N 8,000
“ Aug-2021  Feb-2022  Aug-2022  Feb-2023  Aug-2023  Feb-2024  Aug-2024

Thai Fixed Income Global Fixed Income Global Equity

Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

ES-ASIA
7%
HNARNALILNY ANNHEUNIL NARALLLNUFANLIE
(WasFatl) (asFatl) AHETLERL
KFGBR
ES-GINCOME ES;)B/QG AND 6-months Portfolio 2.89% 2.79% 2.1
° Benchmark 3.62% 3.66% 2.0
Thai Equity Real )
Estate 1-Year Portfolio 3.25% 5.09% 0.64
Benchmark 5.39% 557% 0.97
3-Year Portfolio -0.93% 5.27% -0.18
KSTAR-A(A) SCBPINA
13% 5% Benchmark -0.23% 5.78% -0.04

ANATANARALUNUILATANMLARNULL back test 789 SAA (Strategic Asset Allocation AaN1s9AAAFIUNTAMWTENAART) 140 AuInAINUaRaUUnWinAT ldanedaunas (Net return) fiedud 31 Asnaw 2567 luanaduum taaazvinnig
rebalance )N | thau TnedsBedayaann Lipper
o 5 . - A noo = =& o a o A o v o X Py 2 = \ P > = W
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Portfolio recommendation

wasnlnala 4: GROWTH

AasuaIaINasnIinala
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Global Equity Thai Equity Thai Fixed Income

ES-ASIA
12%
KSTAR-A(A)
21%
ES-GQG
7%Q KFG?;AND Global Fixed Income Real Estate
K-CHANGE-
A(A) SCBLEQA ES-GINCOME SCBPINA
5% 5% 13% 7%

FWD

nstAulAaag 10,000 1N insurance
——Growth Portfolio Benchmark — Median - = — Upper Quartile  ----- Lower Quartile
11,000
10,475
10,000 SN [ 9,618.43

- - -

9,381.20

9,000 T 9,307
\ A N e o~ .- 8697
8,000 N
Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023 Feb-2024 Aug-2024

Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARBLILLNY AHNEUNIU NARALLNUADALNE

(WasFatl) (asFatl) AHETLERL

6-months Portfolio 3.25% 3.61% 1.83
Benchmark 4.26% 4.48% 1.94
1-Year Portfolio 2.78% 7.12% 0.39
Benchmark 7.31% 7.03% 1.04
3-Year Portfolio -2.11% 7.35% -0.29
Benchmark 1.56% 7.64% 0.20

ANATANARALUNUILATANMLARNULL back test 789 SAA (Strategic Asset Allocation AaN1s9AAAFIUNTAMWTENAART) 140 AuInAINUaRaUUnWinAT ldanedaunas (Net return) fiedud 31 Asnaw 2567 luanaduum taaazvinnig

A v a v .
rebalance N | 1ABY Tmﬂmmww‘ﬂmn Lipper

v
o
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Na ﬁo"mtw aIﬂ 5 AGG RESS IVE ———=®@Aggressive Portfolio  ———¢Benchmark ——— Median - - - Upper Quartile ----- Lower Quartile

11,000

AasuaIaINasnIinala
10,000

wasalWaladi e lunisainaneuunugs neaniinlanigaafananauuny

1 tal o ] =2 o rz#l dgj ¥
tunIsidndaunrasuluAunIndideannau Tneiuaaulunsansu 9.000
fundn uasiinnenszatapanides il luans o desinn@unindineannanu
AenaTINTBINDTANIIAINL 8,000
Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023 Feb-2024 Aug-2024

Global Equity Thai Equity
Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARDLILNLS AHNEUNIU NARALLNUADALNE
(aassal) (aaesal) AHETLERL
SEFaslat . Eslgg? :jr;:i:) — Thai Fixed
[ ——— 6-months Portfolio 3.43% 4.95% 1.41
Benchmark 6.90% 7.45% 1.92
SCBFP 5% 1-Year Portfolio 3.08% 9.52% 0.32
SCBLEQA 9% Global Fixed Benchmark 9.51% 11.79% 0.81
o GINCOME 3-Year Portfolio -3.10% 9.72% -0.32
KFGBRAND 10% K-CHANGE-A(A) 5% SCBPINA 15% 5% Benchmark -0.10% 12.92% -0.01

ANATANARALUNUILATANMLARNULL back test 789 SAA (Strategic Asset Allocation AaN1s9AAAFIUNTAMWTENAART) 140 AuInAINUaRaUUnWinAT ldanedaunas (Net return) fiedud 31 Asnaw 2567 luanaduum taaazvinnig

A v a v .
rebalance N | 1ABY Tmﬂﬂ’]\m\‘i‘nm;{ﬂmm Lipper
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Morningstar Rating

Asset Class Fund Name YTD 1 1A21% 3 LAau 6 LAauU
(Local Fund)

Global Equity ES-GQG Eastspring Global Quality Growth ' & & ¢ 13.73 1.67 3.45 531 2046 -1.32 6.98 = 8.42
KFGBRAND-A Krungsri Global Brands Equity Fund A v Y % % 6.65 2.66 7.66 2.15 7.68 0.56 - - 6.24
ES-ASIA Eastspring Asia Active Equity Y % % 7.31 0.10 1.78 9.43 455 -8.21 2.64 - 2.57
K-CHANGE-A(A) K Positive Change Equity-A(A) Y % % -4.44 1.99 079 -399 -062 -11.97 10.74 - 1135
SCBLEQA SCB Low Volatility Equity A Y % % 12.26 1.10 4.93 7.37 17.03 4.00 7.18 = 6.62
Thai Equity K-STAR-A(A) K STAR Equity-A(A) Y % % -5.99 1.84 -0.81 -1.83 -12.83 -503 -3.01 - -1.63
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) Y % % 1.33 0.39 0.48 0.77 2.31 0.98 1.24 1.80 211
Global Fixed Income ES-GINCOME Eastspring Global Income Y % % % 2.10 0.00 1.38 217 457  -1.61 0.89 - 1.95
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) Y % % % 1.37 6.10 9.03 5.25 281 -397 -3.89 - 0.54
Commodities SCBGOLDH SCB Gold THB Hedge n/a 18.02 3.39 575 20.78 24.07 7.80 8.06 5.07 1.36

1%

ff93aaIn Morningstar Direct 04 4171 31 AsnAN 2567

v

Ao Jr g 4 | . A ! = \
NNELUR: N@mmmumumqumﬂ‘ﬂum %LmeLﬂuN@mmmumﬂ (Annualized Return) LAZHNARBLLNUNN BT UAEININ 11 %meuﬂummumummmmqm
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Actual Portfolio Performance

4
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FauFdu 1 5.A. 2565 M IABUNETNAU Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANITAY U
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namaLunuRmafinandlddellldmapnsrmiiuunstennananiueinnsasuiiazsisty
annsdfunlaaunanineilunesanisaawu wilunstlzesnasusan tasanAsssuiianm
Wnain NAV 2eenesusanlnensaids du A189ssilannistiunisdnnis nisagyuly
Futlsziunasauuny asnuilanialunisaanutuamuly uanauunuivans o 7 1y
Hanauunuluaanangdaananseyly . .
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o Aa Y] (Y] a o o o I 4
NANIFANN U ULDUNRAITRINDTHINA LD Uz U MASATUTIARUUTNUYNA (%ATNTILIAN) FWD

L . " At AQLLA 1 6.A. 2565
nasainalanuziazAtigIn S
(1aanall)

NARBLLNLNETAINALE 1 2.40% 0.69% 1.49% 2.46% 4.25% 2.90%

S HARBLIUNUATTTIA 1 1.84% 1.31% 2.93% 3.12% 4.26% 2.13%
wasnlwala 1: Conservative B B

ANEUNIUNE TR ING T 1 3.40% 3.05%

ANNEUNIUAT TR 1 4.91% 4.58%

NARALLNENaTH NG e 2 2.36% 0.85% 1.53% 2.49% 3.61% 2.44%

e NARAUWNUATHTIR 2 2.89% 1.48% 3.03% 3.45% 5.02% 3.00%
wasalnala 2: Moderate — —

ANEUNIUNE TR ING L 2 4.37% 4.09%

ANNNETUNIUAT T TR 2 5.59% 5.49%

NARALLNUNDTHA WA e 3 2.53% 1.07% 1.84% 2.89% 3.01% 1.86%

e HARALIUNUAT TR 3 3.77% 1.87% 3.48% 4.33% 5.37% 3.24%

nasminale 3: Balanced B « ala 3 5 489, 4 840

ANHERHIUND T INA LD 48% .84%

ANEBEIUAT TR 3 7.02% 6.45%

NARBLLNLNETAINALe 4 2.73% 1.48% 2.19% 3.25% 2.62% 1.40%

e NARALWNUATHT A 4 5.93% 2.33% 4.13% 5.70% 747% 4.87%
wasmlwala 4: Growth — —

ANEUNIUNE SR ING LR 4 7.36% 6.61%

ANNNETUNIUAT TR 4 8.95% 8.42%

NARBLLNLNETAINALE 5 3.41% 2.04% 3.27% 3.43% 3.08% 2.00%

e _ HARBLIUNUATHTR 5 7.78% 2.90% 5.27% 6.90% 9.51% 6.64%
wasainala 5: Aggressive B e

ANEUNIUNE SR ING L] 5 9.52% 8.18%

AN UNIUAT TR 5 11.79% 10.63%

uan1saivaudaunasamwesn Walauusiuasiaiddnuuuinuyaremesm Wale 1-5 Wunanisafiuauuuy Actual Performance finnsUfunasainisasunusay SAA (Strategic Asset Allocation ABNIAAARAIUNIAINWTILNSAARS)
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ATRTIAUDINASALINALA 1 — 5 ~.|nsu,!n!ea

ThaiBMA Government Bloomberg Barclays

Suidnldinasinnsgu ade FTSE EPRA Nareit
Tunsdruat = MSCI ACWI TR SET TR Index Bond (1-3yr) Return Global Aggregate R S&P GSCI Gold Index
Index Index
S747R 1: Conservative 5% 5% 55% 20% 10% 5% 100%
47199 2: Moderate 17% 8% 40% 15% 15% 5% 100%
19.M. 2565 — 28 N.N. 2566 s1133m 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%
STid5n 5: Aggressive 52% 28% 5% - 15% - 100%
Y4739 1: Conservative - 5% 45% 40% 5% 5% 100%
57199 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 4.p. 2566 - 31 N.A. 2566 749 3: Balance 15% 15% 35% 15% 15% 5% 100%
FTE3R 4: Growth 32% 23% 15% 10% 15% 5% 100%
SR 5: Aggressive 50% 25% 5% 5% 15% - 100%
S4ii35R 1: Conservative - - 50% 40% 5% 5% 100%
FTE3R 2: Moderate 10% 5% 50% 20% 10% 5% 100%
1 4.A. 2566 - 29 N.W. 2567 FTA3m 3: Balance 17% 13% 35% 20% 10% 5% 100%
S350 4: Growth 34% 21% 20% 10% 10% 5% 100%
STid5n 5: Aggressive 52% 23% 5% 5% 15% - 100%
47359 1: Conservative - - 55% 35% 5% 5% 100%
STid5m 2: Moderate 5% 5% 50% 30% 5% 5% 100%
1 §.p. 2567 - 31 &.A. 2567 17199 3: Balance 17% 13% 35% 25% 5% 5% 100%
57499 4: Growth 34% 21% 20% 13% 7% 5% 100%
5790 5 Aggressive 52% 23% 5% 5% 15% - 100%
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