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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any

‘ other regulatory authorities.

—m_ aE



ATLADU

FWD)

insurance

N1TANUNANNIAEN HaduAsAnedays wazinaudladnenicduin Reulananauunuiazanudes naudndulananu

o o 4 » o o & X o Cod 4 ey
enasidnyinTuie e undia il Inednyinauuuiuguresuasdayaniadintaene el
dagyangnsies ag1glsfinuelAuuaIANeNaFUIaIAINYNABIATUIIN ANNUNLTE DD UATAIIN
anysnfzrastayananunluienansils duiu mndasuaslddeyanlsngeglwenarsatuiiienis
° a 1 1 ‘é ¥ 5% % A YV 1 dl
Atiunisatinglaatinanily faenuanslddeyadianiusauney vialddayaanuuasdulsznaunis
WasnuIsae

maasnulumiaamuiilinisndu Flafulsriunanouunu uaslANIBENT9IN19899 W AR

WURRAIYURAHALNIUY8331AY Taanavin Wy ar e st Tueanas s

> Yo o = oAy A = v M ve o a =

anuealaiuRuauaunInndvreteand duamuEnuenile wazenallldifudnssiuai g au
. A o = | = | > A vl o ouy

wizamuneluszazinainiuue wieealiaunsaaaaumdeamulanunliipmdsls

S a A = PR Y o a o -
N@ﬂq‘iﬂql,uu\'ﬂuiuﬂﬂmui@N@ﬂqﬁ‘l,ﬂ?‘ﬂllLV]ElUV]Lﬂﬂqﬂ@ﬂﬂum@mﬂmgﬂﬁlumﬂqﬁnu WASNITAIANITIU

v

a o o e A > a a a A A A o= o &
Lﬁﬁ“]‘_‘l’gﬂq UANNTWE ﬂﬁ‘ﬂLLquuNVﬁ\i Lﬂiﬂﬂﬂ"ﬂ NVLQLﬂuﬂquﬂﬂﬂi@ﬂuﬂuﬂﬂmﬂﬂqiﬂqLuu\?qlﬂu’auqﬂm

dasuarsiiansaunivammanzanuntsamu IngAieneinglesasdlunisadyu aniuenianis iy
WAZANINAINID IUN95LANIARNL09A N9 lUNARAW TN ANIReNgaviTad Ut au fauaas
S LRIV G LT T TSV

dl 1 a dl o -dl ‘4' o Y v Yo
ﬂmﬂqumwmnﬂummaxmﬁummmmmn@mmLL@mﬂ@ﬂu Gﬁ\‘ifr’]"l‘ﬂﬂ/lﬁslﬁf{;l.@\‘m 1 TUNRTIANUARN
o Adl Gl Yo a A <I’ 1 a QI Gl o v v Yo o o
@[513’1LL@ﬂL‘ﬂ@ﬂuMi‘ﬂiﬂ?UL\‘iuﬂuﬁﬁﬂ'mL\iu@\iﬂuL?NLLﬁ'ﬂ ﬁiﬂ@’?@%qiﬁ%@\in‘lﬂﬁiUﬂﬁiﬂ‘@qﬂ@b’lﬁ"]

o Py S o o o o o Py o o
uanidasule ﬂmnuwuiﬂmaﬂmﬂummLammm@mﬁ LANIUALULANAI UL BVANFAUNUAIUTUNIT

Mganssutasiuaudassinann lnsvinlinanauunuaainamulagsmuanasanauuiinag

nasnueaasulunmmarminidusuand@anafnddusunaInsnasu e (non-investment

o 1= o o o 1 dl A ¥ =2 = dl é/ M v
grade) vizaldinsdndusuanidetie (unrated bond) fasnuasanaiaauideegeauainnislle
FutnszAuRuiu uazmenids

30 gaUnNdayANNANIAN U wWAuLRR Useid@in andn (nmnaw) Tns. 1351

wﬁmmm\muuuxﬁﬁLﬂulﬁmgﬂLL1_|‘]_|mmmulﬁ'ﬂlﬁﬁmu%mnusﬁﬂizn@um?ﬁmsmﬁwi i Haula

mnumaﬁﬂwﬁmﬂaiuuﬁqﬁfﬂ'%mulﬁﬁﬂ@ﬁ@uﬁmau%%@ummmu wazrinA g N ladn iz e

nesu wlnanemu Sewluuaneuuny uanisaiiue wazaudesieudadulanu easmu

ANNNETANITAIN ULUTUN m@ﬁmﬂﬂlmﬁw‘?mmmmmg@mauﬁwﬁﬁﬂﬁﬁmdmmimnu@?\ﬂﬂm\ﬁ

Audndanaasnasnnisasnuuusinldian Q’mnumﬁmaﬁmwms%w?‘@ﬁmLﬁ@lﬁmﬁmmuﬁumﬁm’

ANNNBTANTIAIVURUEULAN ‘W@i’mﬂﬂi@anuLLuzﬁﬁﬁﬁ”lﬁé”uﬂixﬁum@mfa‘uLmu waziasuilaniady
2

HARBLIWNUNAININYTAANIIHARELUNUNAIANIY TuaLTLNARALUNULRIUAA AUN SWENNATUAT
Tuusiazdl uazszazinaIamuiMITAN

v =2 v d‘ v a a o = o a a [l v o o £ =
gasuansAnedayanasiu@nslsslommiand wnauudan ik ldliausihdungunng uazvise
i warldfuiagausenslimuushdamunnasiungunenifaadesiunisviiganess

nagnusaNLutifyAnauen AN9UINAINL3ENU A UTIARAZLFENA AN FatiuL3Ev Usyiudamnuas
UiEmAannsaslddniszgninlunista e nasaueeanamusan wazaz liausniiming duaes
nausan Ul sy Tumlinantstnsyuilaesaues

HanfganEuerasnasusan W ldIueg fuaniusn1enisRurananisaiive uaessd nseiu

TAuazL3Enannng
o a A Y a =< o v ¥ -Q; [ a a ; [ A
WAULRIAAZELENS sandaninaud it reseWduuAYR sesaudns unisutle Usules vive
dl ¥ 1o % v v 1 v ler a 1 a d-dl
wasuulasdayala 9 Ingliandufeudsinsudamd uazarlifufiageusannnudameannnadin
Nnannigaiiuniaseliaiiunisle o) sesypnaladelddoyaluananst



Actual Portfolio Performance
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Conservative Moderate Balanced Growth Aggressive
LU ANAADLLNUAD
¢ ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasma4 (Benchmark)
PULLUNG

1) nuualef SAA wasalnalalussiadnuuuags ien Fauiisy wasnagHananau W uIaanasa A lafwuzin
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5

Global Equity H! MSCI ACWITR 5% 10% 22% 40% 61%

Thai Equity SET TR Index 12% 20% 22%

Thai Fixed Income ;Z?L'Er':"lﬁ d(zg’("emme”t Bond (1-3yr) 50% 40% 26% 12%

Global Fixed Income HY f:gg("berg Barclays Global-Aggregate 40% 40% 30% 17% 8%

Real Estate H! FTSE EPRA Nareit Global REITs 5% 5% 6% 9%

Commodities H* S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged Actual 3-year statistics?
Returns (p.a.) -1.25% -1.41% -0.74% 0.53% 1.16%
Std Deviation (p.a.) 5.01% 6.51% 7.85% 10.04% 12.93%
Reward to Risk (p.a.) -0.25% -0.22% -0.09% 0.05% 0.09%
Maximum Drawdown (p.a.) -10.00% -12.30% -13.05% -15.16% -18.45%
Value at Risk (5%) (p.m.)? -2.48% -3.19% -3.76% -4.68% -5.97%
Actual 5-year statistics?
Returns (p.a.) -0.08% 0.17% 1.64% 3.61% 5.01%
Std Deviation (p.a.) 4.39% 5.92% 8.41% 11.90% 15.63%
Reward to Risk (p.a.) -0.02% 0.03% 0.19% 0.30% 0.32%
Maximum Drawdown (p.a.) -12.07% -14.32% -14.87% -17.18% -21.18%
Value at Risk (5%) (p.m.)3 -2.09% -2.78% -3.83% -5.29% -6.91%

wnewie: 1) Arfiddadounistesiunninidssiudnsuaniasusaass 100 Tnedsumefununistesiuanuidesdnsuanidasu 2) AaiinanauuEILaTAUEENATUIIAINNARALUNUIINEAUNAT (Gross return) Teduil 31 unsax 2568 luanaiRuum Inaazyiinisg rebalance
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Broad Asset Classes Funds 1 2 3 4 5
ES-GQG 5% 5% 7% 10% 11%
ES-ASIA-A 5% 8% 15% 25%

Global Equity KFGBRAND-A 7% 10% 11%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5%

Thai Equity KSTAR-A(A) 7% 13% 14%
ABSM 5% 7% 8%

Thai Fixed Income SCBFP 50% 40% 26% 12%

Global Fixed Income ES-GINCOME 40% 40% 30% 17% 8%

Real Estate SCBPINA 5% 5% 6% 9%

Commodities SCBGOLDH 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 1.03% 0.40% -0.52% -1.27% -2.53%
Std Deviation (p.a.) 3.61% 4.52% 5.82% 7.68% 9.82%
Reward to Risk (p.a.) 0.28% 0.09% -0.09% -0.17% -0.26%
Maximum Drawdown (p.a.) -6.43% -7.79% -9.12% -11.73% -15.73%
Actual 5-year statistics®
Returns (p.a.) 1.63% 1.33% 1.60% 1.96% 2.02%
Std Deviation (p.a.) 3.93% 5.11% 7.31% 10.05% 12.85%
Reward to Risk (p.a.) 0.41% 0.26% 0.22% 0.19% 0.16%
Maximum Drawdown (p.a.) -7.52% -9.50% -11.22% -14.62% -20.05%

VHELUR! 1) m@nmmm@mmuummmmmmmmmnmm@umenmimmaﬂ@umq (Net return) EN"JLWI 31 4NIAN 2568 1umﬂ@Lquu1w {neIazyinns rebalance n < ey Iﬂﬂ‘ﬂ']\i@\ﬂl@wﬂ@’m Lipper
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Actual Portfolio Performance
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o o\ v (- 94 o\ o w ddyo/ 1 ’
NamﬁmLummﬂauummmwm{m‘lwaiaLLuszmeummLmuﬁnmgm (%ATNTAIILIN) FW:)

AQLLE 1 6.A. 2565

NasAlWAlaL Uz LA AT NTIA

(aaunail)
HaRaLLNUNaSH IWaTa 1 0.83% 0.83% 0.98% 1.85% 3.44% 2.88%
naslhiATe 1 Consorvative mmmjl,mw‘fmﬁ%f;“m 1 0.71% 0.71% -0.13% 0.91% 2.25% 1.53%
ANMNEUNIENETH AR 1 2.15% 2.91%
ANNEHUA T 1 3.46% 4.37%
nanauununasninale 2 0.65% 0.65% 0.37% 1.39% 3.44% 2.22%
wafoivlaTn 2: Modorate HARRLILNLATTE A 2 0.92% 0.92% -0.18% 0.82% 3.07% 2.11%
ANuRUNIENaTa WG T 2 2.51% 3.85%
AN UF T T 2 4.06% 5.32%
nanaUununasnnala 3 0.03% 0.03% -1.49% 0.49% 2.95% 1.23%
naslale 3 Balanced NAROLIUTUATETIA 3 0.50% 0.50% -0.84% 1.61% 4.71% 2.49%
ANNEURIUNa T INRTE 3 3.56% 4.73%
ANNETLHALATTE A 3 4.80% 6.24%
NaRALUNUNaTA WGl 4 -0.36% -0.36% 2.81% 0.06% 3.13% 0.47%
wasaliAle 4. Growth HARRLLN LTI A 4 0.53% 0.53% -0.81% 2.87% 7.84% 4.16%
ANEUKRIUNa A WA Le 4 5.01% 6.50%
AN US T T 4 5.93% 8.07%
NaRALUNUNATA NGl 5 -0.62% -0.62% -3.34% -0.05% 3.17% 0.64%
wosIWATe 5: Aggressive mammjmuﬁmﬁ??d”m E 0.74% 0.74% -0.28% 3.65% 10.12% 5.69%
ANNRUNIENaTH AT 5 6.34% 8.03%
AU 5 7.65% 10.15%

NHNEULUR:

1) m@mimLummﬂ@uummmwmﬂwmhLLquLmewﬂqmmuﬂnwmmmwmmiﬂ@‘ia 1-5 Lﬂumm:‘mmmﬁmmu Actual Performance mlmiﬂmwmmma‘mmummau SAA (Strategic Asset Allocation mmmﬁmzﬁaummqwumwﬁmmm)
2) msnwm 1-5 N’&ﬂﬂ'}uﬂ’ﬁ‘ﬂ’ﬂ\‘lﬂuﬂ’NNL@ﬁ\‘iﬂ?u’ﬂﬁli’]LLﬂﬂLﬂ@ﬂuﬁ"ﬂﬂ@v 100 Tmaﬂi‘umﬂmuwum?ﬂfa\mummmmﬂmwu,zmLﬂ@ﬂu

3) ﬂ?ﬂﬂﬁlN@[ﬂ’ﬂ‘l_lLLV]uLL@“’ﬂ’]']NL@?NﬂWW)m@WﬂN@FI'BULLWH?QNEI’E‘HW@Q (Net return) mquw 31 WNIAN 2568 Iumnm\mmw IneIazinnng rebalance nn Lﬂ’ﬂu ’ﬂ’]\i’ﬂ\ﬂ]’ﬂﬂ@"ﬂﬂ Lipper

4) N@[ﬂ@LILLVIuﬂ”ﬂ“ﬂl'ﬂ\iLLNuﬂ’]TﬂQVIuﬁ’]u’JmIﬁﬂﬂ’]ﬁ‘ﬂ’l\iuﬁﬂuﬂ’ﬂﬂﬂWﬂi‘mﬂﬂi‘@\Wm “ﬂxﬂ,ﬁﬂ’]uﬂﬂdﬂ’]ﬁi‘i‘NLuEINﬂ’]i‘i_li‘VI’]ﬁ‘@ﬁﬂ’]i“‘/}ﬂﬂ‘-ﬂﬂﬂﬂdﬂuﬂmiﬂﬂ[ﬂNLLﬂ"J
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ThaiBMA Government Bloomberg Barclays

Suidnldinasinnsgu ade FTSE EPRA Nareit
Tunsdruat = MSCI ACWI TR SET TR Index Bond (1-3yr) Return Global Aggregate R S&P GSCI Gold Index
Index Index
S5i33 1: Conservative 5% 5% 55% 20% 10% 5% 100%
S9Tid5m 2: Moderate 17% 8% 40% 15% 15% 5% 100%
16.A. 2565 — 28 N.N. 2566 7850 3: Balance 20% 21% 31% 8% 15% 5% 100%
57499 4: Growth 39% 27% 9% 5% 15% 5% 100%
57390 5 Aggressive 52% 28% 5% - 15% - 100%
S4ii3R 1: Conservative - 5% 45% 40% 5% 5% 100%
FTE3R 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 1.7, 2566 - 31 n.A. 2566 FTE3R 3: Balance 15% 15% 35% 15% 15% 5% 100%
FaTA5R 4: Growth 32% 23% 15% 10% 15% 5% 100%
@ﬁjﬁ%ﬁm 5: Aggressive 50% 25% 5% 5% 15% = 100%
s4i1T3m 1: Conservative - - 50% 40% 5% 5% 100%
”ﬂjd%vﬂ 2: Moderate 10% 5% 50% 20% 10% 5% 100%
1 4.A. 2566 - 29 N.N. 2567 s97id5p 3: Balance 17% 13% 35% 20% 10% 5% 100%
STl 4: Growth 34% 21% 20% 10% 10% 5% 100%
Sildsn 5: Aggressive 52% 23% 5% 5% 15% - 100%
S93@5R 1: Conservative - - 55% 35% 5% 5% 100%
FTE3M 2: Moderate 5% 5% 50% 30% 5% 5% 100%
1.7, 2567 - 31 4.7 2567 FTE3R 3: Balance 17% 13% 35% 25% 5% 5% 100%
FTE3R 4: Growth 34% 21% 20% 13% 7% 5% 100%
FTiasR 5: Aggressive 52% 23% 5% 5% 15% - 100%
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o dd g p ThaiBMA Government Bloomberg Barclays
'Jumiu"l“nmm‘vm']mg’m FTSE EPRA Nareit

. MSCI ACWI TR SET TR Index Bond (1-3yr) Return Global Aggregate S&P GSCI Gold Index
TunnsAnuan Global REITs

Index Index

2
= o

A1iiTdm 1: Conservative 5% : 50% 40% . 5% 100%
ST 99 2: Moderate 10% - 40% 40% 5% 5% 100%
Guflnadous 1 0.0, 2567 sl Faiidsa 3: Balance 22% 12% 26% 30% 5% 5% 100%
FTA3R 4: Growth 40% 20% 12% 17% 6% 5% 100%
FUTE3R 5: Aggressive 61% 22% : 8% 9% - 100%
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% FWD

NFINLAAINAAITNATANITRINUY — AIWBEARGI (1 §.A. 2565)

N1331884N198uaNWeTH WA Tanuuzin 1-5 TaaldRuBENsu 100 uw o unEusunesalnale (1 5.a. 2565) FuanenisiEuinaesluy 100 U audsilaqiii lnadfudndounisasyunnu
991 SAA (Strategic Asset Allocation %38 NM9AAZAAIUNNTAMNUTEENEAIART) WAz TAA (Tactical Asset Allocation %7a N1IAAAAAIUNTAIYUITINALNS)

110.0
nosminalea 1 Conservative, 106.3
105.0 7~ naseinala 2 Moderate, 104.9
naseinala 3 Balanced, 102.7
. 100.0 a wasnlwala 5 Aggressive, 101.4
m
= wasminale 4 Growth, 101.0
p
&
&
< 950
90.0
85.0
Noy,.  De . Mar. ~Apr.» Ma nendulo, Ao - Se Noy,. ., De . Mar Apr., Ma Ul Al S Noy,. Osc
205 C~20<~,2 202 520 3202 ’2023J/20 2025<02 920269 2023 2023"202 C~2023 2024b 2024 2204 f2024y2024 202 202492 024 202 f2024"2 ~2024 2025
WHELYB):

1) ATWINIRMHARBLLNUIINE WA (Net return) Tedui 31 ung1Ax 2568 luanaluum lnaazyinnig rebalance nn - 1eu §1wdsdagaann Lipper
2) HaRALUNUAZANTRLEUN AT UATWInTAE N dasimina nesannsamu SaldailaieAnassaauntsizunsdanisiinainnasusan laamssuan

%

o X = 4 = , = > = W var o 4 oA e D a &
mummﬂ‘umenme\mmﬂum@mﬂmmﬂuﬂmmmmmwsmmzu% LL@m@rﬂm_lLmusluﬂmmiﬂmuﬂizﬂm’]Nﬂlﬂm_lLmulﬁjul,mmnuuu@:mm‘uﬂuﬂmﬂm
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wNasnlnala 1: CONSERVATIVE

41

o
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1H24

2H24

ES-GINCOME

FWD)

insurance

Portfolio 1 2H22 1H23  2H23 Q423  1H24  2H24
ES-GQG 5% - - - - 5%
KFGBRAND-A - - - - - -
KFACHINA-A - - - - - -
ES-ASIA - - - - - -
K-CHANGE-A(A) - - - - - -
SCBLEQA - - - - - -
K-STAR-A(A) 5% 5% - - - -
ABSM . : : e : :
SCBFP 55% 45% 50% 50% 55% 50%
ES-GINCOME 20% 40% 40% 40% 35% 40%
SCBPINA 10% 5% 5% 5% 5% -
TMBGOLDS 5% 5% 5% - - -
SCBGOLDH - - - 5% 5% 5%
100% 100%  100%  100%  100%  100%
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1H24

60%
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I SCBLEQA

SCBPINA

FWD)

insurance

2H24

Portfolio 2 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 7% 5% 5% 5% 5% 5%
KFGBRAND-A = = = = = =
KFACHINA-A 5% - - - - -
ES-ASIA-A = 5% 5% 5% = 5%
K-CHANGE-A(A) - - - - - -
SCBLEQA 5% s s - - =
K-STAR-A(A) 8% 5% 5% 5% 5% -
ABSM - - - = = =
SCBFP 40% 45% 50% 50% 50% 40%
ES-GINCOME 15% 20% 20% 20% 30% 40%
SCBPINA 15% 15% 10% 10% 5% 5%
TMBGOLDS 5% 5% 5% - - s
SCBGOLDH - - - 5% 5% 5%
100% 100% 100% 100% 100% 100%
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FWD)

insurance

Portfolio 3 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 10% 5% 5% 5% 5% 7%
KFGBRAND-A = 5% 5% 5% 5% 7%
KFACHINA-A 5% - - - - -
ES-ASIA-A = 5% 7% 7% 7% 8%
K-CHANGE-A(A) - - - - - -
SCBLEQA 5% = s - = =
K-STAR-A(A) 21% 15% 13% 13% 13% 7%
ABSM = - - - - 5%
SCBFP 31% 35% 35% 35% 35% 26%
ES-GINCOME 8% 15% 20% 20% 25% 30%
SCBPINA 15% 15% 10% 10% 5% 5%
TMBGOLDS 5% 5% 5% - - =
SCBGOLDH 5% 5% 5%
100% 100% 100% 100% 100% 100%
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1H24

ES-ASIA-A
W /BSM

TMBGOLDS

FWD)

insurance

2H24

Portfolio 4 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 19% 7% 7% 7% 7% 10%
KFGBRAND-A = 5% 5% 5% 5% 10%
KFACHINA-A 5% - - - - -
ES-ASIA-A 5% 10% 12% 12% 12% 15%
K-CHANGE-A(A) 5% 5% 5% 5% 5% -
SCBLEQA 5% 5% 5% 5% 5% 5%
K-STAR-A(A) 27% 23% 21% 21% 21% 13%
ABSM = - - - - 7%
SCBFP 9% 15% 20% 20% 20% 12%
ES-GINCOME 5% 10% 10% 10% 13% 17%
SCBPINA 15% 15% 10% 10% 7% 6%
TMBGOLDS 5% 5% 5% - - =
SCBGOLDH - - 5% 5% 5%
100% 100% 100% 100% 100% 100%
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1H24

ES-ASIA-A

W ABSM

0%

2H24

FWD)

insurance

Portfolio 5 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 28% 16% 12% 12% 12% 1%
KFGBRAND-A = 10% 10% 10% 10% 11%
KFACHINA-A 5% - - - - -
ES-ASIA-A 5% 10% 16% 16% 16% 25%
K-CHANGE-A(A) 9% 5% 5% 5% 5% 5%
SCBLEQA 5% 9% 9% 9% 9% 9%
K-STAR-A(A) 28% 25% 23% 23% 23% 14%
ABSM = - - - - 8%
SCBFP 5% 5% 5% 5% 5% -
ES-GINCOME = 5% 5% 5% 5% 8%
SCBPINA 15% 15% 15% 15% 15% 9%
TMBGOLDS = = = - - s
SCBGOLDH - - - - . -
100% 100% 100% 100% 100% 100%
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