FWD)

insurance

July 2025 e 1 FE
) 1
This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any

‘ other regulatory authorities.
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Asset Class

Fund Name

Morningstar
Rating
(Local Fund)

YTD
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Global Equity ES-GQG Eastspring Global Quality Growth Y % % % 6.93 410 9.42 6.93 1040 1195  7.34 8.38 8.60
KFGBRAND-A Krungsri Global Brands Equity Fund A **** 4.26 (0.51) 267 4.26 6.87 6.29 575 — 558
K-CHANGE-A(A) K Positive Change Equity-A (A) ) & ¢ 183 020 1045 183 312 538 414 11.09
SCBLEQA SCB Low Volatility Equity A kK% 454 204 568 454 655 981 9.00 6.41
Emerging Market Asia Equity ES-ASIA-A Eastspring Asia Active Equity-A *** 8.30 3.98 7.07 8.30 2.44 (1.43) 1.86 1.55 2.78
Thai Equity K-STAR-A(A) K STAR Equity-A(A) * % (21.79) (4.95) (6.53) (21.79) (19.21) (12.41) (4.34) (4.56)
ABSM abrdn Small-Mid Cap - A % % % (23.79) (4.73) (5.40) (23.79) (31.21) (11.61) (1.05) (1.97) 6.64
Thai Fixed Income SCBFP SCB Fixed Income Plus (Acc) Y % 2.39 0.81 1.23 2.39 3.18 2.50 1.62 1.78 2.21
Global Fixed Income ES-GINCOME Eastspring Global Income **** 3.12 1.61 0.80 3.12 3.81 2.83 1.38 e 2.03
Real Estate SCBPINA SCB Prop and Infra Flex (Acc) Y % % % (1.35)  (1.68) (2.31) (1.35) 6.74 (3.72)  (2.46) - (0.33)
Commodities SCBGOLDH SCB Gold THB Hedge n/a 2400  0.04 6.31 2400 3521 1698  10.11 8.49 3.03

v

nanenue: Laneuwnunenguiitiaull azuanaiunanauunusiall (Annualized Return) wazkanauwnuniengiasndt 1 1 azuanuiunanauununingaanan
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FWD Life Insurance - Cumulative Return in THE (after tax and fees) over 3 years ending
Cumulative Returns as of: June 30, 2025

50

. BM: 44.82%

w ES-GQG: 40.31%
* SCBLEQA: 32.42%
30

25

20

KFGBRAND-A: 20.07%
15

K-CHANGE-A(A): 17.03%

10

A U U UG G G U gt G A SR S g R P I G Lt G R R G ARG U R L P

A Eastspring Global Quality = K Positive Change Equity-A{A) <™ Krungsri Global Brands I 5CB Low Volatility Equity A =@ iShares MSCI ACWI UCITS
Growth Equity - A ETF USD (Acc)

Data source: Lipper — as of 30 July 2025
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FWD Life Tnsurance - Cumulative Return in THE (after tax and fees) over 3 years ending g&ﬁé’:‘x: ;:?L;;":’sm;'s'" THB (after tax and fees) over 3 years ending
Cumulative Returns as of: June 30, 2025 : 8
20 @

BM: 14.48% 15

15

10

10

ES-ASIA-A: -4.23%

-10

-15

> BM: -22.91%
20 -30
35 ABSM: -30.95%
-25 .
PLLLLPILPLLIPIPLPLILLILISSLLLLEELESS « K-STAR-AR): =32.79%

PEPLLP PP PP PP LPLPP P L LIPS LLEL L L LS

<18 Eastspring Asia Active Equity A= iShares MSCI Emerging
Markets Asia ETF

<8 abrdn Small-Mid Cap A ~H K STAR Equity-A(A) ~® Thailand SET TR

Data source: Lipper — as of 30 June 2025

24  Investment strategy — July 2025



NFINULAAINANITAN LU UL D UNAIUDINDINUN LU UN:

ASIRITURANU TSN ALRZATIFITUR Ing

PWD Life Insurance - Cumulative Retum in THB (after tax and feas) aver 3 years ending
Cumulative Returns as of: June 30, 2025

° ES-GINCOME: 8.74%

8

. BM: -0.31%

-10

PELLIF L LLLELPLIFLL L L LTS LSEEL L L L

=& Eastspring Global Income = iShares Core G| Aggregate
Bd UCITS ETF USD Hod Acc

Data source: Lipper — as of 30 June 2025
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FWD Life Insurance - Cumulative Return in THB (after tax and fees) over 3 years ending
Cumulative Returns as of: June 30, 2025

’ BM: 8.25%
B

7

SCBFP: 7.69%

-1
PILLPLLPLLLCLPLLLLLLLELTLELLLLLLLLEL LS

=4 SCB Fixed Income Plus A =8 ThaiBMA Govt Index (1-3
years) Return



FWD)

NFINULAAINANITAN LU UL D UNAIUDINDINUN LU UN:

ARINIFNNSNELASVIAIAN

FWD Life Insurance - Cumulative Return in THB (after tax and fees) over 3 years ending
Cumulative Returns as of: June 30, 2025

10

7.5

BM: -0.14%

125 SCBPINA: -10.8%

-17.5

=20
PLLLILLLLELLLLLLLLLELLELELLLLLLELL LS

8 sCB Property and =8 iShares Global REIT ETF
Infrastructure Flexible A

Data source: Lipper — as of 30 June 2025
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FWD Life Insurance - Cumulative Return in THB (after tax and fees) aver 3 years ending

Cumulative Returns as of: June 30, 2025 SCBGOLDH: 60.08%
" BM: 59.94%

60

-20
PPLPLLLLLPLCP PP PLPL L L LIPS FSFIF L L LS

~4% SCB Gold THB Hedged Open = iShares Gold Trust
End Acc
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