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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.

e DTV V. EER. DRSS S —
el



ANLAIAYU FW)

insurance

NNTAYUHANNIALY faauAlsAnEdays uazinanuidnladnenicdud Reulananauuuiazaanuide newindulananu

Ho o & A % o o & & \ v A LA A A g o A 9 \ @ o a aa o v > LA A - o 4
Lﬂﬂ@’]?u@ﬂwq‘sﬂuLW@LNELLWTV]'JIILH Iﬂﬂ"‘ﬂﬂmqmuuuwuﬂquﬁl@\‘lLLM@\T’H@H@V]NV’VJ’]NH']L‘]]@H@ LW@ImﬂuWﬂHQWQﬂWM @EI'NLLTﬂm']NLﬂW@UU@QﬂNﬂq"\TU?ﬂQV’WWNQﬂ[ﬂﬂ\?ﬂ?'ﬂﬂqu AINNUNLTRND LL@ZV’]QWN@NHTM%QQT@N@V]QVN@

]

Twanansiild Aniu mngaauazlifeyanlsngegluenarsativilinanisaifiunisadnlnadamii gamuaoslddeyasasninnseuney wialddayaainunataulsznaunisfiansondae

H 1 1 14
nsasulumibeasuilinisdindu Flasulseiunanauunu 1ariANNIALNTBINIIAYL YAANTBIULINAYUIANHWHIUE9931AT TeanarinliyaaAtesiaaaeuiRNIwTaanas s

o ve a = LAy P a - ay v Move o oa = . o = . = \ > Al v o oWy

Q@Qnuﬂq“ﬂiﬂiﬂLqu@\?nuﬁumqﬂﬂqqﬁiﬂu@ﬂﬂ')qL\?U@\Wlul,?llLLﬁ‘ﬂﬂvLﬂ LL@gﬂq"ﬂiuiﬁ?ﬂ‘ﬂqﬁ‘gwuﬂq“ﬂqﬂﬂuﬁu')ﬂﬂ\?nuﬂ’]ﬂlui‘gﬂzmﬂ'Wm']ﬁuﬂ ‘Vi?ﬂ@']“ﬂllﬂqN']iﬂﬂ]']ilﬁuﬁu')ﬂ@\?nuiﬂﬁl’]ﬂJVﬂﬂﬂJﬁ’]@\ﬂ']
o a a A = dl dl % o a o s a o o o A v a al v Q’ ] da/ A A o K o a

N@ﬂ’]ﬁ‘ﬁnLuuﬁq‘l«ﬂu’ﬂﬁmﬂﬁ‘ﬂN@ﬂ’]?Lﬂ?‘ﬂULWﬂUWmﬂ'ﬁmﬁﬂUN@ﬁﬂm"i’ﬂuﬁ]@qﬂnu LLﬂZﬂqﬁ‘ﬂqﬂﬂ’]?mLﬁﬁ‘Hﬂﬂq NANNTNE V?@LLNQIMHW’NLﬂ?Eﬂﬂ@ NiﬂLﬂu@\?U\ﬂ]ﬂﬁ\ﬂﬁluﬂuﬂQN@ﬂqiﬂqLuu\‘ﬁuslu'auqﬂm

Haanuatsiatsaintieanmmsnzanlun1saa lnaailaiadnglseasAlun1aaemu a01uen19annsiu warauainsnlunssuanuidesa sy nsasulunaninemilaonudasgoredudan gamuaisaaauuziin

o

T N R XN

dl 1 = dl o dl 4! o Y v VYo o Qi A Yo a A ll> U a QI A o Y v Yo ° o dl v dld
ﬂ@qnumwmnﬂummi:mPmm'mmmmn@m%mmﬂ@ﬂu mmfwﬂmmnﬂmwamm‘v;umﬂfamﬁLL@ﬂLﬂ@ﬂumfa”lmumuﬂummﬁL\'iumnuwml,m Mﬁ‘ﬂ@ﬂ@%ﬂiﬂﬁ;{@\i‘ﬂuiﬂi‘l.m’]ii‘@’m‘ﬂlﬂﬁ‘qLLﬂﬂL'ﬂﬂf_lullﬂ NIV UNH

o

wlenefesiuanuidasandaauanilaauinaium eradsuudmiunisingsnesudaaiuanui@esdiangs InevinlinanauunuaeanewulagsonanasaneuynuEay

Hda o o R R Y . A Y oA v o o oA A o = = a k4 M ve o A a v
ﬂ@\imu@q'Q@\?Vluslumﬁ‘q@q?V N@uﬁ']_lV’mqlluqL“]]@ﬂ@[ﬂqﬂqqﬂumumﬂ’]ﬂqﬁ‘ﬂ@\inuiﬂ (non-investment grade) Wi@iﬂ“ﬂqiﬂﬂﬂuﬂﬂﬂqqﬂu’]lﬂ]@ﬂﬂ (unrated bond) Hﬂﬂnu@ﬂ@q’ﬂﬂV’]'J']NL@ﬂ\?’z‘ﬂﬁ‘ﬂu@qﬂﬂqﬁ‘VLNVLﬂﬁ‘UTqﬁfﬂuNumu
LL@uﬂ‘ﬂﬂLUﬂ

& o = dl Y v U a 1 :J/ 2% =< £ o A d” v v 1 o a dy 1 o £ o
NATANTAIYUUULEN Lﬂumma‘ﬂLmuma‘mwum@l‘wmmu%mmulmﬂa*:mumawmsmqmmu Haulananuassdnedeyalinisdedulidnlanewsn@ulazemizaamu wazinannudnladnenizaeaneayu wlaung
NN Hevlnanauuni nann2ATinL LL@‘memmﬂ@ummﬂfammu Lmmwumuwmmmmwmmwuﬂ mwmammummmm‘ufa\immaumwwﬂm“mmmwimwu@i\ﬂummuﬁmdqummwmmmamwuuu”m

1’3L®3~I mmwummmamwmm@mmwLwﬂmmmmumumwmmmwmmmimwml,u”mLﬁm W’ﬂﬁ‘ﬁlﬂ’]'i@\W]uLLu”u']uﬁJVLﬁi‘Uﬂi‘”ﬂ‘LANZ\][F]'m_ILL‘I/]‘LA A N@QV]%NI’QT‘]’]'Z@?UN@ﬁl'ﬂ‘]_lLL‘I/]‘LA‘I/]ZNT’]’J'M’:}‘@[F]’]ﬂ')']N@G]@ULLV]uV]ﬁ’]mWN "LI‘LA@‘F_I

U

ALNARALILNUIAY LLI?I@V&%‘VI?W?_I‘V]LH mnm Faluwsasd LL@Z?$EI$LQ@"I@\W!NV] N7 ENPASEN
¥

v = v = v a a P = o - a ay v o °o v = = te A ' v o o o A o PR o o
NZ\]\W]uﬂ’]ﬁ‘ﬂﬂH’]"ll’ﬂN@Lﬂﬂ')ﬂu@%ﬁﬂi‘ttﬁlﬂ]um’]\‘m’]‘]ﬂr LﬂWﬂUU@QﬁiNimﬁﬂ’]LL‘LA:N’]@’]‘LA?‘]{]MN’]H WAS/UTD NN LL@ﬂNiUNﬂ‘H@Uﬁ]@ﬂ'ﬁlﬁﬂ’]LLLL&‘LA’]N@\T‘I/]‘L‘l‘l/]l,ﬂ?;l']ﬂ'i_lﬂgﬁﬂ']ﬂ‘l/]Lﬂ?.l']"]]'ﬂ\m‘]_lﬂ’]i‘l/]’]ﬁﬁ‘ﬂiim

ﬂ‘ﬂ\‘]'ﬂui‘w Lﬂuummm@ ugNFANeNINANLEEMUsE TR nuarL3MAANng ﬂﬂuuu@‘]ﬂﬂﬂi“’ﬂu‘ﬁflﬁl LA “"LI?'L‘P‘V]@ﬁﬂ’]i‘@\‘ﬂﬂﬂﬂﬁﬁ‘“’mﬂwuiuﬂﬁi‘“ﬁﬂ MIEHATIAYUTBINBINUTIN LL@”"ﬂ"’bLN@’1N’]fmu’W]?Wﬂﬂuﬂ]ﬂﬂﬂﬂ\‘mumﬂiﬂ[’l‘ﬁﬂ o leml
Lw'am'im@mwnm 215N

uanMIANHiuTInewun i ldTue tiuanuEn NI RuTaRANIAHWI WL LTI s AUTR ALAZ LB ENAANNS

o a 2 a - v 9 A o o P o = = 5 | o > v 8 ! > 1o a , = ISP
WALLRIARAZHLENT sandeniinedihfizeeWduuaan seawnudns lunsutly Yiudss widewaeuulasdayals o Tneliandusewudslinauasani uavazliiuineusiaaudamaynnsdinfinainnig
ptunsvze liaungle - 2esyAralagelddeya luenansil

asunNdaya AN AN L3N WAuLRaR Useiuaan ands (uunaw) Tns. 1351



Fund highlight



NanuLuzdl — yulan

4

TMBGQG

KFGBRAND-A

Investment strategy — November 2023
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Cumulative Return In THB [after tax and after fees) over 3 yrs ending October-23
Comparison with the custom universe: TH Retail Equity - Global
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The universe calculations in this exhibit are based on a customized universe, If you present this exhibit to a third party, YOU MUST DISCLOSE that the universe is not an official
Mercer universe,
Created on 20 Nov 2023 at 3:41 PM

Data source: Lipper — as of 31 October 2023
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Cumulative Return In THB [after tax and after fees) over 3 yrs ending October-23
Comparison with the custom universe: TH Retail Equity - Global
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The universe calculations in this exhibit are based on a customized universe. If you present this exhibit to a third party, YOU MUST DISCLOSE that the universe is not an official

Mercer universe,
Created on 20 Nov 2023 at 3:41 PM

Data source: Lipper — as of 31 October 2023
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Cumulative Return in THB (after tax and after fees) over 3 yrs ending October-23
Comparison with the custom universe: TH Retail - Thailand Equity

55
50

45

Return (%)

K-STAR-A(A):
18.5%

12/20 03/21 08/21 09/21 12/21 03/22 06/22 09,22 12/22 03/23 06/23 08/23
E K-STAR-A(A} | Median | Quartiles

The universe calculations in this exhibit are based on a customized universe, If you present this exhibit to a third party, YOU MUST DISCLOSE that the universe is not an official
Mercer universe,
Creatad on 20 Mov 2023 at 3:41 PM

Data source: Lipper — as of 31 October 2023
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Curmulative Return in THB (after tax and after fees) over 3 yrs ending October-23
Comparison with the TH Retail Fixed Income - Thailand universe
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Curmulative Return in THB (after tax and after fees) over 3 yrs ending October-23
Comparison with the TH Retail Fixed Income - Global universe
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Curmulative Return in THB (after tax and after fees) over 3 yrs ending October-23
Comparison with the TH Retail Real Estate - Asia Pacific universe
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Cumulative Return in THB (after tax and after fees) over 3 yrs ending October-23
. . Comparison with the Natural Rescurces - Global universe
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