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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any

‘ other regulatory authorities.
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2H2024 Portfolio recommendation
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5

Global Equity H! MSCI ACWITR 5% 10% 22% 40% 61%

Thai Equity SET TR Index 12% 20% 22%

Thai Fixed Income ;Z?L'Er':"lﬁ d(zg’("emme”t Bond (1-3yr) 50% 40% 26% 12%

Global Fixed Income HY f:gg("berg Barclays Global-Aggregate 40% 40% 30% 17% 8%

Real Estate H! FTSE EPRA Nareit Global REITs 5% 5% 6% 9%

Commodities H* S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U—-Unhedged / H - Hedged Actual 3-year statistics?
Returns (p.a.) -1.54% -1.77% -0.87% 0.31% 0.56%
Std Deviation (p.a.) 5.00% 6.50% 7.97% 10.29% 13.26%
Reward to Risk (p.a.) -0.31% -0.27% -0.11% 0.03% 0.04%
Maximum Drawdown (p.a.) -11.05% -13.76% -14.87% -17.18% -21.07%
Value at Risk (5%) (p.m.)? -2.32% -3.06% -4.21% -5.23% -6.58%
Actual 5-year statistics?
Returns (p.a.) 0.22% 0.50% 2.05% 4.06% 5.45%
Std Deviation (p.a.) 4.38% 5.88% 8.37% 11.86% 15.60%
Reward to Risk (p.a.) 0.05% 0.09% 0.25% 0.34% 0.35%
Maximum Drawdown (p.a.) -12.07% -14.32% -14.87% -17.18% -22.42%
Value at Risk (5%) (p.m.)3 -1.97% -2.85% -4.20% -5.85% -7.67%

NNELIR: 1) FaTifidndaunnaaeiunudesdusasuanlasudasas 100 Tmﬂﬂi”uﬁqﬂm"uvlumiﬂmﬁ’ummLgﬂﬂﬁmiﬁLL@ﬂLﬂﬁﬂu 2) ANADAHARDLIUTILLAZ AL AL AN N AR DL UNUIINE LAY (Gross return) Aaudi 31 RaAN 2567 luanaiuum neaziinig rebalance
0 ) eu Inegededayaann Lipper 3) yaAANAAES (Value at risk) unasiapeudaiirnraaiasiufinesauasiidnsnnndtsuauiitius o dasnauilainiulasas 5 fhathanissiaumang: 9u yadaudswinfudenss 3 wnaaanud andeyaluein
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Broad Asset Classes Funds 1 2 3 4 5
ES-GQG 5% 5% 7% 10% 11%
ES-ASIA 5% 8% 15% 25%

Global Equity KFGBRAND 7% 10% 11%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5%

Thai Equity KSTAR-A(A) 7% 13% 14%
ABSM 5% 7% 8%

Thai Fixed Income SCBFP 50% 40% 26% 12%

Global Fixed Income ES-GINCOME 40% 40% 30% 17% 8%

Real Estate SCBPINA 5% 5% 6% 9%

Commodities SCBGOLDH 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 0.49% -0.20% -0.66% -1.27% -3.13%
Std Deviation (p.a.) 3.60% 4.57% 6.03% 8.02% 10.32%
Reward to Risk (p.a.) 0.14% -0.04% -0.11% -0.16% -0.30%
Maximum Drawdown (p.a.) -7.35% -9.13% -11.22% -14.62% -20.05%
Actual 5-year statistics®
Returns (p.a.) 1.80% 1.63% 2.26% 2.87% 3.18%
Std Deviation (p.a.) 3.91% 5.11% 7.29% 10.02% 12.83%
Reward to Risk (p.a.) 0.46% 0.32% 0.31% 0.29% 0.25%
Maximum Drawdown (p.a.) -7.52% -9.50% -11.22% -14.96% -20.05%

wneme: 1) AaliRkaneLunuLAzANdRIAN WA NHARaLLWAN A dA e daunas (Net return) e 31 ganan 2567 Tuanaliuuam Tagazvinnas rebalance yn 7 wiew tnadrededayaann Lipper
HARALILLAZANTBIULEUNT A UATIlenTsdasimtinannesansaau dsldanflferssmnfiaunisuimsdanisivnarnnasmusnlaensauas sinaneuunuiuaaniufunaneuunulussnaingdasnafiszyld uaznanauunulueialylasulsziuinaneuunu
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Actual Portfolio Performance
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HanTTAL NI Nt unadIaInesaInalanuziwarArRadauuuTnuye unanis
Ffliaugaundaraanesatnale LU AL s AU A 5 sz TaaBuAuan,
ETV\‘]LLEi"JVuﬁ 118.A. 2565 W Lﬁ@uﬁﬁluﬁu Automatic Recommended Portfolio Rebalancing
(ARPR) TpeiAunnadluseLaats FaHAN AT UAINS s e LN Strategic Asset
Allocation (SAA) 198 Tactical Asset Allocation (TAA) gﬂLLﬁifﬂfuﬁﬁ;uﬁuW@{mmmwuﬁ
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HaUs 1 5.0, 2565

nasalWAlawuzinuaz AT

(1aRumAall)
nanaLununase lnala 1 2.59% -0.41% 0.87% 2.31% 6.46% 2.74%
s TnAle 1: Conservative m@mmiu,muﬁmﬁ%ffm .1 1.57% -1.30% 1.04% 3.36% 6.54% 1.80%
ANNEUNIENETH 1A TR 1 2.85% 2.96%
AN HUF T 1 4.52% 4.55%
naraLununasanala 2 2.53% -0.84% 1.01% 2.35% 7.03% 2.32%
e tiETs 2: Moderate NAROUUYMATHTIA 2 2.41% -1.74% 1.00% 3.32% 8.15% 2.48%
ANNKUHIUNE TR INALD 2 3.58% 4.02%
AN UF T 2 5.04% 5.49%
NaRaLLNUNaTHInale 3 3.47% -1.09% 2.01% 3.28% 8.66% 2.19%
wasoTWale 3 Balanced HARRLLNUATIETR 3 4.38% -1.55% 2.47% 517% 11.34% 3.27%
ANNRUNIUNe T AT 3 4.46% 4.91%
AnHTuRUA TSR 3 5.91% 6.45%
NamaLLNUNaTaINAla 4 4.23% -1.47% 2.96% 4.04% 10.76% 2.04%
wasaTle 4 Growth LARULUATIIER 4 7.36% -1.52% 3.71% 7.11% 16.18% 517%
AMNEURIUNe A WA Le 4 6.07% 6.74%
AN US T T 4 7.10% 8.36%
NafaLLNUNaTAINALa 5 4.78% -2.13% 3.39% 5.04% 13.27% 2.52%
wasilaTa 5: Aggressive mammiumuﬁﬁnﬁ?ff?m i 8.87% 2.07% 3.94% 8.71% 20.86% 6.61%
ANNRUNIENaTH AT 5 7.79% 8.36%
ANNETLHLATTE A 5 9.35% 10.50%

UNEILUB):

1) Nﬂﬂ’]ﬁ‘ﬂ’]Luud’]uil@uﬁ@ﬁ‘llﬂ\iW'ﬂi‘mTW@TﬂLLu.JLA’]LL'Z%@‘]]‘LL“]]'JﬂLLUUﬂﬂMNWH’NW@?mI‘W@I@ 1-5 1unan 7AW Actual Performance ‘vmmiﬂmwmmmmwummm SAA (Strategic Asset Allocation mmmﬁﬂquumimwumﬂwmmm)
2) ﬁﬂﬁ%i@ 1-5 Nﬁﬂﬂ')uﬂ’]i‘ﬂﬂﬂﬂuﬂ')’mLaﬂﬂﬂ’]u’ﬂﬁli’]LLﬂﬂLﬂ@ﬂui"ﬂﬂ@v 100 Tﬂﬂﬂﬁ"]_lWlﬂ[ﬂuﬂuﬂﬁiﬂ‘ﬂ\muﬂ’ﬂﬂLﬂtlx‘i’r][fli’]LLﬂﬂLﬂ@ﬂu

3) ﬂ’mﬂﬁlﬂ@mﬂuLLV]uLL@wﬂ'NNLE?NﬂﬁuQm"YmN@E‘IﬂULmui"JNﬂ’ﬂuﬁﬂ\i (Net return) mquw 31 AANAN 2567 ’luaﬂmaumw Ineaz1NN"g rebalance - 1ha ’B’N‘ﬂ\ﬂl’ﬂﬂﬂ‘ﬂ’m Lipper

4) Nﬂﬂm_lmemmwmLLuumimwuﬂqmmeﬂm:‘mqmuunmnwmmmmqwu ‘Niﬁ]ﬂ'lu\m\iﬁ']ﬁi‘i‘NLuilllﬂﬂi“i_li‘ﬂ’]i‘@mﬂ'li“ﬂﬂﬂ’mﬂﬂ’ﬂxmui"lﬂiﬂﬂFINLL@'J

wuu@m@mmumLmmuuLﬂumamuLmu’Lu@mmmnmmmmm% Lmeﬂ@mmu’luﬂmmlmlmuﬂ:‘mmwarﬂ'm_lLmumummnuuummmmuiu@uqﬁm
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ﬁﬁﬁ%%ﬂﬂl’ﬂﬁ?‘l’ﬂéﬂtﬂﬁt’ﬂ 1 - 5 insurance’

ThaiBMA Government Bloomberg Barclays

Suidnldinasinnsgu ade FTSE EPRA Nareit
Tunsdruat = MSCI ACWI TR SET TR Index Bond (1-3yr) Return Global Aggregate R S&P GSCI Gold Index
Index Index
S747R 1: Conservative 5% 5% 55% 20% 10% 5% 100%
47199 2: Moderate 17% 8% 40% 15% 15% 5% 100%
19.M. 2565 — 28 N.N. 2566 s1133m 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%
STid5n 5: Aggressive 52% 28% 5% - 15% - 100%
T353R 1: Conservative - 5% 45% 40% 5% 5% 100%
57199 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 4.p. 2566 - 31 N.A. 2566 749 3: Balance 15% 15% 35% 15% 15% 5% 100%
FTE3R 4: Growth 32% 23% 15% 10% 15% 5% 100%
SR 5: Aggressive 50% 25% 5% 5% 15% - 100%
S4ii35R 1: Conservative - - 50% 40% 5% 5% 100%
FTE3R 2: Moderate 10% 5% 50% 20% 10% 5% 100%
1 4.A. 2566 - 29 N.W. 2567 FTA3m 3: Balance 17% 13% 35% 20% 10% 5% 100%
S350 4: Growth 34% 21% 20% 10% 10% 5% 100%
STid5n 5: Aggressive 52% 23% 5% 5% 15% - 100%
F47135R 1: Conservative - - 55% 35% 5% 5% 100%
STid5m 2: Moderate 5% 5% 50% 30% 5% 5% 100%
1 §.p. 2567 - 31 &.A. 2567 17199 3: Balance 17% 13% 35% 25% 5% 5% 100%
57499 4: Growth 34% 21% 20% 13% 7% 5% 100%
5790 5 Aggressive 52% 23% 5% 5% 15% - 100%
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AMUTIAIDINDSALINALE 1 — 5 (6iD) FW:

insurance

o dd g p ThaiBMA Government Bloomberg Barclays
'Jumiu"l“nmm‘vm']mg’m FTSE EPRA Nareit

. MSCI ACWI TR SET TR Index Bond (1-3yr) Return Global Aggregate S&P GSCI Gold Index
TunnsAnuan Global REITs

Index Index

2
= o

A1iiTdm 1: Conservative 5% : 50% 40% . 5% 100%
ST 99 2: Moderate 10% - 40% 40% 5% 5% 100%
Guflnadous 1 0.0, 2567 sl Faiidsa 3: Balance 22% 12% 26% 30% 5% 5% 100%
FTA3R 4: Growth 40% 20% 12% 17% 6% 5% 100%
FUTE3R 5: Aggressive 61% 22% : 8% 9% - 100%
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NFINLAAINAAITNATANITRINUY — AIWBEARGI (1 §.A. 2565)

N1331884N198uaENesH WA Tanuuzn 1-5 TneldRuBEusiu 100 uw o JunGudunesalnala (1 5.a. 2565) TauaneniaiELinIedRiu 100 U audetfaqiiy lnslfudndounisasmuniuse
SAA (Strategic Asset Allocation %78 N13AAAAAIUNNTAYUITIENEAART) LA TAA (Tactical Asset Allocation 138 N1IARAAAIUNITAWLTINAENE)

10
nasalnalea 1 (Conservative), 105.3

wasnlwala 5 Aggressive, 104.9
s o a
105 S wesalnale 2 Moderate, 104.5

nasalnale 3 Balanced, 104.2

nasalnala 4 Growth, 104.0
100

(L)

1aAN

©O
(&}

20

85
U T R

ANNEUG):
1) AMIIANNHARBLILNLIINERUNAT (Net return) Dedui 31 sanAnN 2567 Tuanaliuuimn Tagazvinnis rebalance 0 7| iheu g198edayaann Lipper
2) NARBLIWNUATANTDIUNUNNIAMUATIMIAEN ST minanwefAN ey 39 LA A aDeAn asss NN IUTIs9ANNINNANN2YIeIN e A TIUAD

v v
o

=) dl :: a ] dl 12 a M Yo [ ' ] a o :; a d?l
MailnanauununLaniliunanauunuluafnainga L’J'ZI’W]TZL_[LL’J uaznanauunuluean ldlAsulssiuinnanauunuiduiesfsikiasiiaiulueunan
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wNasnlnala 1: CONSERVATIVE

38

o

Andiunaanu
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100%

90%
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70%

60%

q

50%

40%

30%

20%
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0%

2H22 1H23 2H23 Q4'23
sauUNUFUdRdI N8I
W ES-GQG B K-STAR-A(A) I SCBFP
SCBPINA TMBGOLDS SCBGOLDH

Investment strategy — November 2024

1H24

2H24

ES-GINCOME

FWD)

insurance

Portfolio 1 2H22 1H23  2H23 Q423  1H24  2H24
ES-GQG 5% - - - - 5%
KFGBRAND-A - - - - - -
KFACHINA-A - - - - - -
ES-ASIA - - - - - -
K-CHANGE-A(A) - - - - - -
SCBLEQA - - - - - -
K-STAR-A(A) 5% 5% - - - -
ABSM . : : e : :
SCBFP 55% 45% 50% 50% 55% 50%
ES-GINCOME 20% 40% 40% 40% 35% 40%
SCBPINA 10% 5% 5% 5% 5% -
TMBGOLDS 5% 5% 5% - - -
SCBGOLDH - - - 5% 5% 5%
100% 100%  100%  100%  100%  100%



wasnlnala 2: MODERATE

nﬂiﬂ%'uﬁ'mdqunaqv;ué'auué'q ATNTIIIAN
100%

90%
80%

70%

9

ARAIUNBINU

oo, N N R

2H22 1H23 2H23 Q4'23
saUN1sUTUARAIUN DU
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1H24

60%
50%
40%
30%
20%
10%

I SCBLEQA

SCBPINA

FWD)

insurance

2H24

Portfolio 2 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 7% 5% 5% 5% 5% 5%
KFGBRAND-A = = = = = =
KFACHINA-A 5% - - - - -
ES-ASIA = 5% 5% 5% = 5%
K-CHANGE-A(A) - - - - - -
SCBLEQA 5% s s - - =
K-STAR-A(A) 8% 5% 5% 5% 5% -
ABSM - - - = = =
SCBFP 40% 45% 50% 50% 50% 40%
ES-GINCOME 15% 20% 20% 20% 30% 40%
SCBPINA 15% 15% 10% 10% 5% 5%
TMBGOLDS 5% 5% 5% - - s
SCBGOLDH - - - 5% 5% 5%
100% 100% 100% 100% 100% 100%



wasnlnala 3: BALANCED
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FWD)

insurance

Portfolio 3 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 10% 5% 5% 5% 5% 7%
KFGBRAND-A = 5% 5% 5% 5% 7%
KFACHINA-A 5% - - - - -
ES-ASIA = 5% 7% 7% 7% 8%
K-CHANGE-A(A) - - - - - -
SCBLEQA 5% = s - = =
K-STAR-A(A) 21% 15% 13% 13% 13% 7%
ABSM = - - - - 5%
SCBFP 31% 35% 35% 35% 35% 26%
ES-GINCOME 8% 15% 20% 20% 25% 30%
SCBPINA 15% 15% 10% 10% 5% 5%
TMBGOLDS 5% 5% 5% - - =
SCBGOLDH 5% 5% 5%
100% 100% 100% 100% 100% 100%



wasnlnala 4: GROWTH
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1H24

ES-ASIA
W /BSM

TMBGOLDS

FWD)

insurance

2H24

Portfolio 4 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 19% 7% 7% 7% 7% 10%
KFGBRAND-A = 5% 5% 5% 5% 10%
KFACHINA-A 5% - - - - -
ES-ASIA 5% 10% 12% 12% 12% 15%
K-CHANGE-A(A) 5% 5% 5% 5% 5% -
SCBLEQA 5% 5% 5% 5% 5% 5%
K-STAR-A(A) 27% 23% 21% 21% 21% 13%
ABSM = - - - - 7%
SCBFP 9% 15% 20% 20% 20% 12%
ES-GINCOME 5% 10% 10% 10% 13% 17%
SCBPINA 15% 15% 10% 10% 7% 6%
TMBGOLDS 5% 5% 5% - - =
SCBGOLDH - - 5% 5% 5%
100% 100% 100% 100% 100% 100%



wasnlnala 5: AGGRESSIVE
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1H24

ES-ASIA

W ABSM

2H24

FWD)

insurance

Portfolio 5 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 28% 16% 12% 12% 12% 1%
KFGBRAND-A = 10% 10% 10% 10% 11%
KFACHINA-A 5% - - - - -
ES-ASIA 5% 10% 16% 16% 16% 25%
K-CHANGE-A(A) 9% 5% 5% 5% 5% 5%
SCBLEQA 5% 9% 9% 9% 9% 9%
K-STAR-A(A) 28% 25% 23% 23% 23% 14%
ABSM = - - - - 8%
SCBFP 5% 5% 5% 5% 5% -
ES-GINCOME = 5% 5% 5% 5% 8%
SCBPINA 15% 15% 15% 15% 15% 9%
TMBGOLDS = = = - - s
SCBGOLDH - - - - . -
100% 100% 100% 100% 100% 100%
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