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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H! MSCIACWI TR 5% 17% 20% 39% 52%
Thai Equity SET TR Index 5% 8% 21% 27% 28%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 55% 40% 31% 9% 5%
Return Index
Global Fixed Income Ht ~ Bloomberg Barclays Global- 20% 15% 8% 5% 0%
Aggregate Index
Real Estate H* FTSE EPRA Nareit Global REITs 10% 15% 15% 15% 15%
Commodities H? S&P GSCI Gold Index 5% 5% 5% 5% 0%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -0.2% 0.2% 1.3% 2.0% 2.3%
Std Deviation (p.a.) 5.6% 9.1% 11.6% 16.2% 18.6%
Reward to Risk (p.a.) 0.0 0.0 0.1 0.1 0.1
Maximum Drawdown (p.a.) 10.1% 13.6% 14.8% 20.6% 23.7%
Value at Risk (5%) (p.m.)* 2.9% 4.2% 5.0% 7.1% 8.0%
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Conservative Moderate Balanced Growth Aggressive
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. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 7% 10% 19% 28%
KFACHINA-A 5% 5% 5% 5%

Global Equity TMBAGLF 5% 5%
K-CHANGE-A(A) 5% 9%
SCBLEQA 5% 5% 5% 5%

Thai Equity KSTAR-A(A) 5% 8% 21% 27% 28%

Thai Fixed Income SCBFP 55% 40% 31% 9% 5%

Global Fixed Income TMBGINCOME 20% 15% 8% 5%

Real Estate SCBPINA 10% 15% 15% 15% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 0.3% -0.2% 0.3% 1.2% 1.8%
Std Deviation (p.a.) 5.0% 7.3% 9.5% 13.2% 15.1%
Reward to Risk (p.a.) 0.1 0.0 0.0 0.1 0.1
Maximum Drawdown (p.a.) 6.2% 9.8% 12.3% 16.3% 17.9%

NP

1) ANADRNARDLLNULALANNLALNANUIUANNHARAUWNWAN AN IFaNeEa1naa (Net return) D994 31 $uanAN 2565 luanaluum Ingazinnig rebalance 0 7 LB TnedneBedayaann Lipper
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o o\ . . . . .
Wﬂ ﬁ‘ﬁlt‘l’\l @Iﬂ 1 . CON S E RVATIVE ———@Conservative Portfolio Benchmark ——— Median - — — Upper Quartile Lower Quartile
. 12,000
° a g a 11,000
ANRELNYURINATAINALE
10,000
wmm‘ivxlai@uLﬂmmﬂummmm@mmmmvavmq Tmmuummu’lumﬂmwﬁ 9,000
@ﬂ‘mmqu‘iﬂmmmqmmﬂuLmumuﬂmwmmmummmuhumﬂﬂ?ym 8,000
AU mummmﬂuuu ﬂmwumu@zﬁmmmwa LLZ\lyNﬂﬁ‘v@'m mmamiﬂh 7 000
NANe ) gznndunsne memm’mLam‘llmmqmﬂavvﬂmn’wmm 6.000
Thai Fixed Income Global Fixed Income 7.0.-2019 4.2.-2020 7.0.-2020 1.8.-2021 7.0.-2021 4.9.-2022 75.0.-2022

Benchmark: Broad SAA 1
Quartiles — Retail Balanced Fund Universe sourced from Lipper

HARALILNL ANNNUNIY NARDLILNUFDNINY
TMBGINCOME

20%

(wagsiell) (waesiell) AN UEL

Real Estate Commodit
Equity ies

6-months Portfolio 0.4% 4.5% 0.2

Benchmark -0.2% 7.3% -0.1

UBGOG B“S"BGO'- 1-Year Portfolio 4.5% 4.0% 1.1

5% 5% Benchmark -7.2% 6.0% 1.2

Tt [Eagelisy 3-Year Portfolio 0.3% 5.0% 0.1

SC%PO/LNA KSTA5|.::\;;A(A) Benchmark -0.2% 5.6% 0.0

ANATRANARDLUVULAZAINNIALNUILIL back test 199 SAA (Strategic Asset Allocation ABNNIANAAAIUNTAMNUITENTANERAT) A14R AUIAINHARDLUNUIN AN IFANE faunad (Net return) Dadii 31 suanan 2565 TuanaRuum lagazianig
rebalance )N | hau Inegadedayaann Lipper
3 1 %’ %3 o dl Yo K K 1 a a o dl o :: d’l dl :: = 1 dl v = 1 v
HARDLUMUATANTIUNUNNIAIUAMInTatnIstasdminannasanisasmu a9 ldadedisrnsssiiounisisusdanisiinainnesnusan inenseudn Matnaseuunuinassiuiunaneuunuluefnaingdanainey 1§ uasnanauunuluasnlslls
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¢
W ﬂ %- mtw at’ﬂ 2 . M O D E RATE ——@Moderate Portfolio Benchmark ——— Median - - —= Upper Quartile ----- Lower Quartile
: 12,000
o _a 4 a 11,000
ANREUNEURINATAINALE
10,000
wmm‘M@‘EfauLﬁmmﬂum@mwm@m'ﬂmmmvavma Tmmwuﬁmdqummwu’m 9,000
Funsneideaunnan u,mmLuummﬂummmmmﬂuu@ﬂ anadifinTaniaaing 8.000
N muLmumum@mmmmummmuluum&ﬂum ety TuAunsne iy - 000
W neausINadarsiming wasiimsnszangandeslllumane 1 dszinm '
6,000
aumwaL‘W@mmmLamimmqmmwmmmmwu 7.0.-2019 §1.8.-2020 7.0.-2020 f1.0.-2021 7.0.-2021 §1..-2022 5.0.-2022
Thai Fixed Income Global Equity Global Fixed Income Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

KFACHI

TMBGQG NA-A
7% 5%

NARDLILNU AN NARALLNUARNLAE

(wassall) (wausatl) ANNEIRA1L

SCBLEQA TMBGINCOME
5% 15%

6-months Portfolio -1.0% 6.6% -0.3
Real Estate Thai Equity

Benchmark -0.2% 10.8% 0.0
1-Year Portfolio -7.5% 5.6% -1.3

KSTAR-A(A)
8% Benchmark -9.9% 9.0% -1.1
Commodities 3-Year Portfolio -0.2% 7.3% 0.0

SCBPINA TMBGOLDS
15% 5% Benchmark 0.2% 9.1% 0.0

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@ﬂﬁﬁmf.&“mmum?mnu@mwﬁmam“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 31 FuanAN 2565 luanaluuin tneaziinig
rebalance )N <] thau TnedeBedayaann Lipper

8 HARBLUMUATANTBIUNUNITAAInIaan st mina nwesinisasu SeldAilatrnsssuifiaunisiimedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 13 uaznanauunilue s lils
fudsriudnameuunuduiisaniuiuazfiniulusuan
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s a . . . .
Wﬂ ﬁ‘ﬁlt‘l’\l ﬂtﬂ 3 . BALAN CE D ———@Balanced Portfolio Benchmark ——— Median - - —= Upper Quartile ----- Lower Quartile
: 12,000
o a -4 "\
ANREUNEARINDTALNALD 11,000
10,000
wafnnaladT e lunnsaiananauwnuszaulunans Tneinlannaaig 9,000
' 1 v
HaReLLNUE LN RRNARduN e uluAUNSNeIAaannTy Inedinnsnszany 8,000
pndes i lunane ) Ussinndunindineanpanidesinasnaesnasnnig 7,000
XU 6,000
Thai Fixed Income Thai Equity Real Estate 7.0.-2019 {1.8.-2020 1.0.-2020 {i.0.-2021 1.0.-2021 §1.0.-2022 7.0.-2022

Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARDLILNL AYNNRUNIU NARALIUNUARNLNE
KSTAR-A(A) (wAassal) (WasFall) AN
21% SCBPINA
15%
Global Equi .
quity Global Fixed Income 6-months Portfolio -0.5% 7.1% -0.1
KFACHINA-A Benchmark 1.0% 11.1% 0.2
0,
5% TMBGINCOME 1-Year Portfolio -7.8% 6.4% -1.2
8%
Benchmark -8.8% 9.7% -0.9
Commodities
_ i 0, (o)
TMBGQG SCBLEQA TMBGOLDS 3-Year Portfolio 0.3% 9.5% 0.0
2 % 5% Benchmark 1.3% 11.6% 0.1

AN AR FLARALIUULAZANAIALLLIL back test 194 SAA (Strategic Asset Allocation ﬁ@ﬂﬁﬁm'ﬁmmum?mnuﬁmwﬁmam“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) A9TuT 31 $uanmn 2565 luanaluuin tneaziinig
rebalance )N <] thau TnedeBedayaann Lipper

9 tmwmuLmuammmLLmummmuﬁmqm‘immidqqﬁmﬁnmnw'aa*’mmmmu %qiﬁﬁﬂﬁqﬁaﬁﬂﬁ?iuLﬁﬂumiu?‘ma‘ﬂ#a“mﬂ'ﬁ‘?‘]‘ﬁﬂmnnfamumuimﬂm\aLLz’z”q FatnamaUunud meﬁmﬂumm'auLmiﬂuﬂﬁrﬂmnmmmﬁi:ﬁlf’i uaztanauunluefn lals
FunlssiunuareuumITI R s RnTulue AR
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Wﬂ‘;ﬁlt‘i/\l ata 4 . G ROWTH ———@Growth Portfolio Benchmark — Median - - = Upper Quartile ----- Lower Quartile
. 13,000
o _a < a 12,000
ANASUNYIDINATHAINALD
11,000
10,000
wmmi‘vxlai@mLﬂ'mmﬂuma‘mwmmmLLmu@muﬂ’\uﬂ@Nﬂ@umqm TﬂEIL‘WSJ 9.000
TaNAaNA R LUNUEN LN LA mmumimmﬂumumwsﬂmemﬂmu 1mel 8.000
mumwu’lummmmmﬂumn LL@wﬁJﬂ’]ﬁ‘ﬂ?v@’]ﬂﬂ"J’WﬁJLZQFNllﬂIuMﬂ’WEI 7 Uszinm 7,000
mum‘Wﬂmemmmmm‘immqmmwmmmmwu 6,000
Global Eqwty Thai Equity Real Estate 7.0.-2019 ﬁ.?.l.-2020 5.0.-2020 ﬁ.?.l.-2021 7.0.-2021 ﬁ.ﬂ.-2022 5.0.-2022

Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNL ANEUNIL NARALILN AR
TMBGQG (1eassatl) (wausal) AN
19%
6-months Portfolio -0.3% 9.6% -0.1
K-CHANGE- KSTAR-A(A) SCBPINA
KFACHINA-A A(A) 27% 15% Benchmark 1.4% 15.5% 0.2
5% 5% "™ . "
Thai Fixed Income Clll =INIVERN Commoditie 1-Year Portfolio -11.8% 9.3% 13
Benchmark -11.9% 13.5% -0.9
TMBAGLF SCBLEQA LV ElellNoW TVMBGOLDS — 3-Year Portfolio 1.2% 13.2% 0.1
5% 5% 5% 5%
Benchmark 2.0% 16.2% 0.1

AN AR FLARALIUULAZANAIALLLIL back test 194 SAA (Strategic Asset Allocation ﬁ@ﬂﬁﬁm'&”mmum?mnu@mwﬁmarﬂaf“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) A9TuT 31 $uanmn 2565 luanaluuin tneaziinig
rebalance )N <] thau TnedeBedayaann Lipper

10 tmrvmuLmuammmLLmummmuﬁmqm‘imﬂmidqqﬁmﬁnmnw'aa*’mmimvlu %qiﬁﬁﬂﬁqﬁqﬁﬂﬁ?iuLﬁﬂumiu?‘ma"ia“mmaﬁﬁﬂmnnfamumuimam\aLin”q FatnamaUunud mmﬁmﬂumm@uLmulufaﬁmmnﬁammﬁa‘:ﬁlf? uaztanauunluefn lals
FunlssiunuareuumITI R s RnTulue AR
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g = . . . . .
Na ﬁ‘mtﬂ atﬂ 5 . AGG RESS IVE ———=®Aggressive Portfolio Benchmark ~— Median - - — Upper Quartile ----- Lower Quartile
’ 13,000
o a o a
ANAEUNEARINDTALNALD 12,000
11,000
- . 10,000
c a 3 a %
nasnlnalasnl v lunisaenanauunuge Ineinlaniasinenanauuny 9000
| 1 12 ’
Hunaindadaunisaauluunineidasinniu tneniuamulunsansnu 8,000
fundn uaziinnenszataranides il luans o desinn@unindineannanu 7,000
Realng PN TBINaTANIIAIY 6,000
Global Equity Thai Equity 5.0.-2019 {1.8.-2020 5.0.-2020 {1.8.-2021 5.0.-2021 §i.8.-2022 5.0.-2022
Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper
NAFRALILLNU mmﬁumu NARBLILNUARNUAEL
(waesiell) (waesell) ANNETUNIY
TMBGQG 28%
KSTAR-A(A) 28% 6-months Portfolio 0.5% 10.4% 0.1
Real Estate Benchmark 1.8% 17.9% 0.2
- i - 0, 0, -
KFACHINA-A 5% 1-Year Portfolio 14.2% 11.1% 1.3
Benchmark -13.5% 15.6% -0.9
3-Year Portfolio 1.8% 15.1% 0.1
K-CHANGE- SCBLE
AA)9%  TMBAGLF5%  QA5% [Se:IIEE Benchmark 2:3% 18.6% 01

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@ﬂﬁﬁmf.&“mmum?mnu@mwﬁmam“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 31 FuanAN 2565 luanaluuin tneaziinig
rebalance )N <] thau TnedeBedayaann Lipper

1 NARALUNUAANTENRILNsAUAWIInantstasminatnnesansae deldanflaensssudannisuimedanisfiinainnesusan lae nssuda etinaseuunuinaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlals
fudsriudnameuunuduiisaniuiuazfiniulusuan
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NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

Morningstar

Asset Class Fund Name Raing YTD 1 iA2auK 3 Aau 6 tAau 11
TMBGQG TMB Global Quality Growth KKk K o715 422 527 163 2715 032 408 NA 6.53
KFACHINA-A Krungsri China A Shares Equity A~ W% 298> 579 346 -1675 -29.82 -7.54 000 NA  -2.48
Global Equity TMBAGLF TMB Eastspring Asia Active Equity ~ X %% 2192 073 608 -1056 -21.92 -020 -250 N/A 2.79
K-CHANGE-A(A) K Positive Change Equity-A(A) KhhkKk* 310 -216 3.87 8589 -2310 1388 000 NA  17.16
SCBLEQA SCB Low Volatility Equity A **Kk 4410 354 777 072 -1410 184 000 NA 3.75
Thai Equity K-STAR-A(A) K STAR Equity-A(A) *AKXK 111 115 456 465 -1.11 263 099 NA 1.65
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) * %k 005 043 122 130 005 082 130 2.03 2.15
Global Fixed Income  TMBGINCOME TMB Global Income KAk hkkK 943 057 232 060 -948 -1.10 024 NA 1.61
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) *Ak 4143 033 -1.81 711 -1143 641 000 NA 0.41
Commodities TMBGOLDS TMB Gold Singapore N/A 279 245 621 298 279 368 402 -0.88  0.79

v

YA Morningstar Direct 14 AULALU 5.7, 2565

pRp Jr g 4 | . pRp v ] = )
‘vl&l'}EIL‘VIﬁ!: N@Wammumumqumﬂmuiﬂ %me\uﬂum@m'ammumaﬂ (Annualized Return) HAZHARBLULNUNNDIE UBENIN 14 %meLﬂumammmummqqLfsm
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Actual Portfolio Performance

mmm‘”}Lﬁumué’@uuﬁwmw'ﬂfm‘ﬂwahLLuzﬁf]Lmzﬁsnﬁ%f;mmuﬁﬂugm unanis
AtuudaundsresnesninaleuuztinnussAUANNIAENTY 5 s2AL TneENAIWIN
FOAdUN 1 5., 2565 4 LAEUNGENFW ARPR IneAuanuilusainei Muan1saHiue
AINA1ageieun1sliu SAA viTa TAA AsupdunEumuneimn1sasuuuziiauialaqiii
seuiidiunizauanupeduietewinti InenanisalingueeagnAa1awANE19AN
WaFAN1TAIUNLUEIN TuatiUszazIaNgnANEuaeYu

nameLuaTaad 3l deanenassuilannsTennanans s s uRaziiaty
annstfuiasunandueuwesan saw s uslunstiaeanesuen lAsauesssutan
Wnain NAV 2eenesusanlnensnds du A189saillannisuiunisdnnis nisagyuly
fusziunanauuny famuiilanialunisaanuduamuld naneuunuiuane o 7 il
namnaLunuluennangaaai sy s . .

nanauunuluaan lllaiulsziudn naseuudwReaiuiiaziinuluauAn
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24
W Ao w

NANITANLUUNUEAUNAIURINASHINA LAk Uz U LAz ATUTIALUUTNUYA (%ANNTI9L9AN)

wnasnlalanusuILazATUaIA AIWLA 1 6.A. 2565
NARDLLNUNATA NG e 1 0.06 0.06 0.06
NARDLLNUAT LT A 1 0.11 0.11 0.11

- a .
wasnlwala 1: Conservative B e
ANNNEUNILABINDFA INA LS 1

o o dd”v
AYMNHNLNIUATUITIA 1

NARBLLNUNATA NG I 2 0.07 0.07 0.07
e HARALILNUATHT A 2 -0.55 -0.55 -0.55
NasmInAala 2: Moderate — —
ANNNEUNALABINDTA WA LR 2

v
ANNEUHAUATNT A 2

NAaRaLLNUNasninala 3 0.09 0.09 0.09
e HARALIUNUATHT A 3 -0.47 -0.47 -0.47
NasmnAla 3: Balanced . e
ANNNEUNALAIRINATA WA e 3

v
ANNEUHAUATNT A 3

NAaRaLLNUNasninale 4 -0.44 -0.44 -0.44
e NARBLILNUATIT A 4 -1.25 -1.25 -1.25
NasmINAle 4: Growth — —
ANNNEUNALABINATA WA La 4

ANNEUHAUATNT A 4

NaRaLLNUNeTH NG 5 -1.00 -1.00 -1.00

o NARBLUNUATITIR 5 -1.99 -1.99 -1.99
wasminale 5: Aggressive . B
AN UIaINesaInATe 5

ANNHUHAUATNT TR 5

) . faayn o Aulhew 5.0, 2565
14 pamasmduanudeunaisaesminadlauusihuassaiadauuuinuyaaeesniwate 1-5 ilunanissiiueuiuy Actual Performance Ailnnsufunesinsasuausay SAA (Strategic Asset Allocation ABNM33AAdIUNNTA LT NEAIARS)
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ATRTIAUADINDSHLINALA 1 — 5

ThaiBMA Bloomberg Barclays
MSCI ACWI TR SET TR Index Government Bond  Global Aggregate

FTSE EPRA Nareit S&P GSCI Gold

Global REITs Index
(1-3yr) Return Index Index
Satiadn 1: Conservative 5% 5% 55% 20% 10% 5% 100%
patiadn 2: Moderate 17% 8% 40% 15% 15% 5% 100%
SaTiadn 3: Balance 20% 21% 31% 8% 15% 5% 100%
TR 4: Growth 39% 27% 9% 5% 15% 5% 100%
TR 5 Aggressive 52% 28% 5% - 15% = 100%
WHELUG):

1) fruddndaunistlasiuanuidessudnsuanilasuiasas 100 Inasusqasununisilasiuaudesdamuanilaau
2) ANATANARALLNULALANIRENANUIIANNARALILNUIINEBUNAS (Net return) i 31 fuanaw 2565 TuanaRuunn Tnadededayaann Lipper
v

¥ ! i ¥ 1 v
3) HARALUMUAZANTBIUNUNIAUAT L IRENNTtasnmTinAINne fANNsa L 9 lAAMTReA8sINTHENNILEN I AN IITNAINNa W Inemudn TisiinanaLunuiuaniii
1 v 4
naneuunuluaanandaenanseyly uasnanauunuluennllafulssiudnaneuunuiduimssfuivaziiatulus i an
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