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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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2H2023 Portfolio recommendation
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s a

SAA wasmlnala

Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS

Global Equity H? MSCI ACWI TR 10% 17% 34% 52%

Thai Equity SET TR Index 5% 13% 21% 23%

Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 50% 50% 350 20% 5%
Return Index

Global Fixed Income yt  Bloomberg Barclays Global- 40% 20% 20% 10% 5%
Aggregate Index

Real Estate H! FTSE EPRA Nareit Global REITs 5% 10% 10% 10% 15%

Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -3.1% -1.0% -0.6% 1.1% 1.8%
Std Deviation (p.a.) 4.8% 5.7% 7.2% 9.6% 12.9%
Reward to Risk (p.a.) -0.7 -0.2 -0.1 0.1 0.1
Maximum Drawdown (p.a.) 12.6% 11.3% 13.1% 15.5% 20.0%
Value at Risk (5%) (p.m.)* 2.4% 2.9% 3.7% 4.7% 6.1%

NHELUB

1) friifidngaunsiaeiumnuAaNd s A uanasuiatas 100 Imﬂﬂ?”uﬁfmﬁunumiﬂmﬁummL?ﬁlmﬁmmmmﬂﬁ'w

2) AN D ANA AR L UNLUAS AN AL AN LI N AR LTINS RLUMAS (Gross return) Aadudt 30 WoAANNEY 2566 TuanaRuLY Inaazyinng rebalance 1) | e Tnad1sgedayaann Lipper

3) H@ﬁ’]ﬂ’l’m@iﬂ\‘l (Value at risk) Lflummé”mmmL?ﬁimﬁﬁwumiﬁmmﬁmiwxL‘flu‘?imwﬂmnmzﬁmmﬂnfiﬁﬁmuﬁ'ﬁwum U T MTRWINALSREAY 5 FaginansRANNMENEL T1 Hammfawﬁﬁuﬂﬁﬁ@ﬁ
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Conservative Moderate Balanced Growth Aggressive

LU ANAADLLNULDY

. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasm (Benchmark)

UNNIEILYR
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A o =

1) nvn 1 SAA nasainaladusaiddanuunan WensilFeuiiay wasinasidananauunuaeanaminalefuuziin
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wasalnalauuzii

Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 12%
TMBAGLF 5% 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 50% 50% 35% 20% 5%

Global Fixed Income TMBGINCOME 40% 20% 20% 10% 5%

Real Estate SCBPINA 5% 10% 10% 10% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) -0.4% -0.6% -0.6% -0.8% -1.1%
Std Deviation (p.a.) 3.3% 4.2% 5.4% 7.5% 9.7%
Reward to Risk (p.a.) -0.1 -0.1 -0.1 -0.1 -0.1
Maximum Drawdown (p.a.) 6.5% 8.1% 10.7% 14.8% 19.4%

NP

1) ANADRNARDLLNULALANNALNANUIMANNEARAUWNLIN AN IFaNeEaunaa (Net return) Bladui 30 ngAANew 2566 TuanalRuuin Ingazyinnng rebalance )0 ] LADL TnaidneBedayaann Lipper
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Portfolio recommendation msiaulnuas 10,000 Um insurance
o =\ . . . . .
. ——@Conservative Portfolio Benchmark ——— Median - - - Upper Quartile ----- Lower Quartile
wasalWala 1: CONSERVATIVE
AatUNEaRINasAINAle 11,000

10247.5

wmm‘ivxlaiﬂuLﬂmmﬂummm NARALLNUTZEIZEIN Tmmuummu’lumf]mwﬁ 10,000 9878.6
@ﬂmmqu‘iﬂmmmm@mﬂuLmumuﬂmwmmmummmuluaumwwm& 9814.0

9346.2
Usznn ANyt ﬂmmumu@zﬁm@umiwa LLammvmﬂmmmm”Lﬂ’Luumﬂ I 9,000 A ose s

Uszinn@unsne’ L‘W'ﬂ@ﬂﬂﬂ‘ﬂ&lL’&ENI@EI?QN%IQQW@?WW]?@Q‘VM

8,000
Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023 Nov-2023
Thai Fixed Income Global Fixed Income Benchmark: Broad SAA 1

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio 0.6% 4.2% 0.3

Benchmark -0.3% 5.5% -0.1

TMBi'()NOFOME 1-Year Portfolio 1.3% 3.6% 0.4

/0

- Benchmark -0.2% 51% 0.0
Commodities Real Estate

TMBGOLDS SCBPINA 3-Year Portfolio -0.4% 3.3% -0.1

5% 5%
Benchmark -3.1% 4.8% -0.7

ANATANARBLUNULATAINIAENILL back test 789 SAA (Strategic Asset Allocation ABN1IARERAIUNAMUTNEMEANART) A14A AUIAINEARELUNWINAN FAdaunaY (Net return) Bedui 30 woARney 2566 luanalduuin lagazvinnig
rebalance )N | hau Inegadedayaann Lipper

° ' %’ o o é Yo K K g = a o 4‘ o v :: d’l dl :: = ] dl v = M v
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Portfolio recommendation

wasnlnala 2: MODERATE

ANasUaURINasnInAla

wednlnalefluhwnalunisadenanauunuszezenn Tmmﬁgjﬁmmummmu’m
dunindideanni widuduamulunsaswilidunsn Snvdaialeniaaing

m@muLmumumiLﬁuﬁmz@'qummmﬂuumﬂﬂizmm BT NBINUATIANTNY
NN UIINDAIUTUNINE wazfinsnszanganuidadllluduningauieanaanu
L?Q'm‘l?mmqmmwm%ﬂﬁ@mu

Thai Fixed Income Global Fixed Income Global
Equity

TMBGQG
5%

TMBGINCOME TMBAGLF

20% 5%

Real Estate

SCBPINA
10%

KSTAR-A(A)

5%

FWD

nsAulneag 10,000 U insurance

——=®Moderate Portfolio ———+¢Benchmark — Median - — - Upper Quartile ----- Lower Quartile
12,000
PR ‘N 7S - <~
11,000 - T T - -~
b LN TTmmeeTTN o l0eTs
~ 9826.7
10,000

9814.0

9,000 \ 9701.9
9346.2
8,000
Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023 Nov-2023

Benchmark: Broad SAA 2
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARNBLILNL AN NARNBLLNUFANUIE

(Wassail) ANNEEG L

(aansiatl)

6-months Portfolio 0.0% 5.5% 0.0
Benchmark 0.3% 6.8% 0.1
1-Year Portfolio 0.2% 4.7% 0.1
Benchmark 0.1% 5.8% 0.0
3-Year Portfolio -0.6% 4.2% -0.1
Benchmark -1.0% 5.7% -0.2

ANATANARLILNULAZAYNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mié’mﬁmmum?mnu@mwﬁmamaﬁ“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 30 noAanTew 2566 TuanaRuuin tnaazyianig

A v a ¥ .
rebalance N °| 1ABY Tmﬂmmww‘ﬂﬂfm Lipper
30
suLlsefudnnanauunuEALaTuiazAn L lue AR
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Portfolio recommendation nsiALlA2ad 10,000 UM insurance
o
W@ imtw aIra 3 . BALAN CE D ——=@Balanced Portfolio ———¢Benchmark ——— Median - = = Upper Quartile ----- Lower Quartile
' 12,000
o a -4 a
ANREUNEURINASAINALD T NN
11,000 -- R \ --~
A \ /— 10247.5
""""""" A . ~7 98265

nasainaladiivunalunisafenanauunuszauliunane tnainlaniaas1e 10,000

. . y , & 9814.0
paneuunuEuNRRNdadaunsauluRunineidasnnnau laadnnsnsyane T e . esu2
pndes i lunane ) Ussinndunindineanpanidesinasnaesnasnnig 9,000 o el
AU
8,000
Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023 Nov-2023

Thai Fixed Income Global Fixed Income Thai Equity Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

s NARALINU ANEUNIU NARALUN ARV
ADANA 4, 4 >
KSTAR-A(A) (CREERn) (wasFail) AN
TMBGINCOME 12t
20% Real Estate }
6-months Portfolio -0.5% 6.9% -0.1
Global Equity
Benchmark -0.1% 8.6% 0.0
TMBGQG , . .
59 SCBPINA 1-Year Portfolio -1.0% 5.8% -0.2
10% Benchmark 0.7% 7.2% 0.1
- i - 0, 0 -

TMBAGLF KFGBRAND 3-Year Portfolio 0.6% 5.4% 0.1
7% 5% Benchmark -0.6% 7.2% -0.1

ANATANARLILNULAZAYNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mié’mﬁmmumimnu@mwﬁmamaﬁ“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 30 noAanTew 2566 TuanaRuuin tnaazyianig
rebalance )N <] thau TnedeBedayaann Lipper

31 HARBLUMUATANTBIUNUNITaAInTaan staimina nwesinisasu GeldAmilaternsssuifiaunisiimedanisivnacnnesusan inansauds ieilnameuuwnuiuansiudunaneuunuluesnangdasainszy 1§ uaznanauuniluesa lils
fudsriudnameuunuduiisaniuiuazfiniulusuan



Portfolio recommendation

wasnlnala 4: GROWTH

AasuaIaINasnIinala

wmmT‘V\IaT@uLﬂ'mmﬂummmNamuLLmu@muﬂﬁuﬂ@Nﬁ@umqm T,rﬂﬂl:wu
‘E@ﬂmm‘wmmuLmumuma‘mmmmuma‘mmuluaumvmmmmﬂmu Tne
mumwu’Lummmmmﬂumn Lmvuma‘mﬂwm’mMmiﬂ‘luum& 7 Uszian
mum“wamemmfmmmimmqmmwmmmmwu

Global Equity Thai Equity Thai Fixed Income
TMBAGLF

12%

KSTAR-A(A)
21%

TMBGQG KFGBRAND

7% 5% Global Fixed Income | Real Estate
K-CHANGE-

A(A) SCBLEQA TMBGINCOME SCBPINA

5% 5% 10% 10%

nseulaeas 10,000 Un

———@Growth Portfolio  ———¢Benchmark

12,000

11,000

8,000
Nov-2020

May-2021

Nov-2021 May-2022

Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

L NARALILLNY

A0mna by

(aansiat)

6-months Portfolio -1.1%
Benchmark 0.3%
1-Year Portfolio -2.5%
Benchmark -0.4%
3-Year Portfolio -0.8%
Benchmark 1.1%

— Median

— — — Upper Quartile

Nov-2022

AYHNELNIY
(Wassail)

9.3%
11.5%
7.6%
9.3%
7.5%

9.6%

May-2023

FWD

insurance

————— Lower Quartile

10325.3
10247.5

9814.0
9758.2

"\ gas62

Nov-2023

NAGRALILNUARAE
AINHELIY

-0.2
0.1
-0.3
0.0
-0.1
0.1

ANATANARLILNULAZAYNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmié’mﬁmmum?mnu@mwﬁmamaﬁ“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 30 noAanTew 2566 TuanaRuuin tnaazyianig

A % a k% .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper

v
o
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Portfolio recommendation

wasnlWala 5: AGGRESSIVE

AasuaIaINasnIinala

wasalWaladi e lunisainaneuunugs neaniinlanigaafananauuny

1 1 4
Hunaindadaunisaauluunineidasinniu tneniuamulunsansnu
fundn uaziinnenszataranides il luans o desinn@unindineannanu

ReInITINTBINDTANITAIN L

Global Equity Thai Equity
KSTAR-A(A) 23%
TMBAGLF 16% TMBGQG 12% Reail Btata
K-

CHANGE-

KFGBRAND 10% SCBLEQA 9% NS SCBPINA 15%

Thai Fixed
Income

SCBFP 5%
Global Fixed
Income

TMBGINCOME
5%

FWD

nstAulaeas 10,000 LN insurance
——@Aggressive Portfolio ———¢Benchmark ——— Median - - = Upper Quartile ----- Lower Quartile
13,000
12,000
11,000 10563.4
PSSR R ——10247.5
10,000 oo —9814.0
----------- 9669.8
9,000 T 93462
8,000
Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023 Nov-2023

Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper

L NARALILNL ANRUNIU NARALIULN AR
gl >
AHEIENRL

(eansiatl)

(aansiatl)

6-months Portfolio -1.1% 12.3% -0.2
Benchmark 1.1% 15.5% 0.1
1-Year Portfolio -3.1% 9.9% -0.3
Benchmark -0.3% 12.4% 0.0
3-Year Portfolio -1.1% 9.7% -0.1
Benchmark 1.8% 12.9% 0.1

ANATANARLILNULAZAYNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mié’mﬁmmumimnu@mwﬁmamaﬁ“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 30 noAanTew 2566 TuanaRuuin tnaazyianig

A % a k% .
rebalance N °| 1ABY Tmﬂ’a’l\im‘nﬂg‘ﬂmﬂ Lipper

v
o
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Portfolio recommendation Fm

NANSAN NN UEDUNAIIRINAINUT LUz lunasalWalakuuiinuym (%eall)

Morningstar

Asset Class Fund Name Rating YTD 1iAau 3 iAau 6 tAaw 11
(Local Fund)

Global Equity TMBGQG TMB Global Quality Growth Y% %% 1099 838 1.97 7.58 6.31 -089 563 = 7.10
KFGBRAND-A Krungsri Global Brands Equity Fund A % % % 7.30 718 209  3.76 6.18 2.88 - - 4.95
TMBAGLF TMB Eastspring Asia Active Equity % % % -579 433 -393 -244 647 -887 075 = 1.83
K-CHANGE-A(A) K Positive Change Equity-A(A) Y % -1.63 10.03 -192 -482 -375 -4.67 - - 13.03
SCBLEQA SCB Low Volatility Equity A YhKxk 996 6.38 180  6.46 6.07 5556 549 - 4.89
Thai Equity K-STAR-A(A) K STAR Equity-A(A) Y% %% 1494 -007 972 -706 -1396 034 -145 - -1.26
Thai Fixed Income ~ SCBFP SCB Fixed Income Plus(Acc) ' & & ¢ 115 097  0.44 0.56 1.59 0.72 1.40 1.89 209
Global Fixed Income TMBGINCOME TMB Global Income Y % % % 1.18 3.30 0.23 1.17 060 -1.79 097 - 1.57
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) Y% %% 468 825 -340 -545 499 373 -0.69 = -0.57
Commodities TMBGOLDS TMB Gold Singapore n/a 6.11 1.56 3.43 1.54 8.71 0.98 7.08 2.55 1.20

1

‘B3A37N Morningstar Direct 4§47 30 WAANNE 2566

JRp Jr g | . A v ] = )
ﬁNﬁEIL‘VIG!: m@mmmumumwmﬂmﬂﬂ @?.:mel,ﬂum@mmmumaﬂ (Annualized Return) HASHARBLLNUNNDIYUBENTN 14 %meLﬂummammummwmm
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Actual Portfolio Performance

4
Ao o

Han1saiinaudaundareanesninalouuziuazaaldjauuuinuyn iunanns
AfuudeunasresnefnnaleNuuztinnussAUANNIAENTY 5 s2AU TReENAIWIN
FauFdU 1 5.A. 2565 M IAAUTIETHAUW Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANTAY U
wuzihauieaqiiu seeutiiunisarusaspeduiaesnwintu Inanan19aitue ey
ANAIBIAUANGINAINNATANITAIYTLUEYN TULTLIzZIIATIgNANETHAINY

namaLunuRmafinandlddellldmapnsrmiiuunstenananiueinnsasuiiazisty
annsdfulaaunanineilunesanisawu wilunsdlaesnesusan tasanAsssuiianm
Wnain NAV 2eenesusanlngnsaids du A189sillannistinisdnnis nisagyuly
furlsziunasauuny aeuilanialunisaanutuamuly uaneuuwuivans o 7 1y
namaLunuluennangaaai sy ld . .
namaLuniluenn W lAfulssiidn naneuumudwRasfwiuazfinauluaui g
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¥

W Ao v

N@mﬁﬁ'\Lﬁm'\u{l’@uué’wmwaémiwmau,uzﬁ'\Ltmmu%muuuﬂnmﬂm (%ATNTGIIINN)

wasalwAlauuz Az ATia IR AIUA 1 5.7, 2565
NaRALUNUNATH WAL 1 1.14% 2.30% 0.36% 0.65% 1.20% 1.20%
afrtniETa 1 Conservative HARDLIUTIUFTTTIR 1 -0.36% 2.69% 0.23% -0.28% -0.25% -0.25%
ANNRUNIUNETH IWATe 1 3.58% 3.58%
ANEUA TR 1 5.08% 5.08%
NaRALLNUNATH IWATe 2 0.17% 2.69% -0.43% -0.04% 0.25% 0.25%
wafalulale 2 Moderate LARALLUATTE A 2 0.51% 3.14% -0.32% 0.61% -0.05% -0.05%
ANNRUNIUNeTH AT 2 4.91% 4.91%
AN UA T 2 6.40% 6.40%
NaRALUNUNATA NGl 3 -1.31% 2.98% -1.47% -0.73% -1.21% -1.21%
wafalals 3. Balanced NAROLILYUATTTIR 3 -0.47% 3.69% -1.28% 0.07% -0.94% -0.94%
ANNRUNIUNa T Inala 3 5.69% 5.69%
ANNETELATTE SR 3 7.37% 7.37%
naRaLLNUNaTH WGl 4 -2.24% 3.70% 2.51% -1.31% -2.67% -2.67%
e lATe 4 Growth HARDLIUTUATTTIR 4 0.47% 4.65% -2.16% 0.47% -0.79% -0.79%
ANNRUNIUNa TR WAl 4 7.71% 7.71%
ANEEAUATTE T 4 9.84% 9.84%
uanalununaselnala 5 -1.85% 4.93% -3.25% -1.20% -2.83% -2.83%
wafalale 5: Aggressive NARDLUTIUFTTTIA 5 1.47% 6.33% -2.68% 0.97% -0.55% -0.55%
ANNRUNIUNaTH WAl 5 9.57% 9.57%
AUENIUA T30 5 12.27% 12.27%

1%

dasyn tw JuN 30 WoAANIE 2566

¥ !
¥ pansafinnudeundiemesaindlawusnihuazdaiadnuuuinuyeeeawesalngle 1-5 iunan1saiiveuuuy Actual Performance NiN1LLnasANM989WAINTEL SAA (Strategic Asset Allocation ABN1IAAFAAIUNITAIWUEEMEAERT)
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Portfolio recommendation insurance

ATRTIAUADINDSHLINALA 1 — 5

ThaiBMA
LA Bloomberg

AUNLT "Lﬂﬁmmsmrmmgm Government Bond FTSE EPRA Nareit S&P GSCI Gold

o MSCI ACWI TR SET TR Index Barclays Global
TunnsAuand (1-3yr) Return Global REITs Index
o Aggregate Index
ndex

J171359 1: Conservative 5% 5% 55% 20% 10% 5% 100%
S57i59 2: Moderate 17% 8% 40% 15% 15% 5% 100%
1 6.A. 2565 — 28 N.N. 2566 s1135m 3: Balance 20% 21% 31% 8% 15% 5% 100%
ST 4: Growth 39% 27% 9% 5% 15% 5% 100%
STl 5: Aggressive 52% 28% 5% - 15% - 100%
J17i759 1: Conservative - 5% 45% 40% 5% 5% 100%
ST 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 4.p. 2566 - 31 N.A. 2566 45735 3: Balance 15% 15% 35% 15% 15% 5% 100%
5785 4: Growth 32% 23% 15% 10% 15% 5% 100%
7l 5n 5: Aggressive 50% 25% 5% 5% 15% - 100%
S50, 1: Conservative - - 50% 40% 5% 5% 100%
57399 2: Moderate 10% 5% 50% 20% 10% 5% 100%
Suiinanaus 1 6.0, 2566 gl STl 3: Balance 17% 13% 35% 20% 10% 5% 100%
5785 4: Growth 34% 21% 20% 10% 10% 5% 100%
STl 4n 5: Aggressive 52% 23% 5% 5% 15% - 100%

NALLUR:
1) mmuuﬁmmum@ﬂmnumwmmmu@mmmnLﬂ@aui@mv 100 Imﬂﬂmmamumum@ﬂmnummmm@mmmmﬂaau

2) mmnmN@muLmuLL@“mmmmmmmmﬂmmmmumuaﬂwm (Net return) Aedudi 30 waAANe 2566 luanaiuum Ingazsinis rebalance n 7 | Lmu draBedesiaan Lipper

3) NARBLILNLAL ammLLmummqwummm‘tmmsmqmuunmnwmmmamwu em"l.mmmmmﬁﬁuLuﬂumsmmmmmawnmnﬂmwumu‘imﬂmqu,m annaneLunLTLansiiiusanetwnlue AR nda9an
myu”lfa uaY mmuLmu‘lwammiuim@uﬂiwﬂummmmmumummnuuuq mm"uu‘l,u@mﬂm
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