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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H? MSCI ACWI TR 10% 15% 32% 50%
Thai Equity SET TR Index 5% 5% 15% 23% 25%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 45% 45% 35% 15% 5%
Return Index
Global Fixed Income Ht  Bloomberg Barclays Global- 40% 20% 15% 10% 5%
Aggregate Index
Real Estate H* FTSE EPRA Nareit Global REITs 5% 15% 15% 15% 15%
Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -0.2% 2.7% 5.2% 9.0% 11.8%
Std Deviation (p.a.) 5.0% 6.8% 8.5% 12.1% 15.0%
Reward to Risk (p.a.) 0.0 0.4 0.6 0.7 0.8
Maximum Drawdown (p.a.) 12.0% 12.8% 13.1% 16.5% 19.6%
Value at Risk (5%) (p.m.)? 2.5% 3.3% 3.6% 4.9% 6.0%
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 16%
TMBAGLF 5% 5% 10% 10%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 5% 15% 23% 25%

Thai Fixed Income SCBFP 45% 45% 35% 15% 5%

Global Fixed Income TMBGINCOME 40% 20% 15% 10% 5%

Real Estate SCBPINA 5% 15% 15% 15% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 2.3% 3.0% 4.5% 7.2% 8.5%
Std Deviation (p.a.) 3.8% 5.3% 6.9% 10.0% 12.3%
Reward to Risk (p.a.) 0.6 0.6 0.7 0.7 0.7
Maximum Drawdown (p.a.) 6.4% 8.6% 9.3% 13.0% 16.9%

NP

1) ANADRNARDLLNULALANNALNANUIANNEARULNLIN AN IFaNe o Unaa (Net return) Daduil 31 HunAN 2566 luanalRuum Ingazyinng rebalance v)n LD Inednededayaann Lipper
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o a
Wﬂﬁ‘ﬁltw QI@ 1: CONSERVATIVE ——a@Conservative Portfolio Benchmark — Median - - - Upper Quartile ----- Lower Quartile
15,000
o a o a
ANRELNYURINATAINALE 14,000 BTN N
- 13000 o — STt - << 12629

wmm‘iwa‘iﬂuLﬂmmﬂum@qumammmm”ﬂvma Tnaiuasulunsaisny 12,000 —_ 11415

@ﬂmmquifammmqm@mﬂuLmumum@mmmmummmﬂuumﬂﬂ@vmm 11,000 E %8’%%
AU mumwamﬂuuu ﬂmwumu@zﬁ”\immmw& LA um?mvmammmﬂﬂﬂ 10,000 9 ;3 43
Tunane < dszinn@unine’ ieanauidalanmaesmesinisady 9,000
8,000
Mar-2020 Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023

Thai Fixed Income Global Fixed Income

Benchmark: Broad SAA 1
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio 2.7% 3.9% 1.4
0 o,

TMBGINCOME Benchmark 3.8% 5.9% 1.3
40% 1-Year Portfolio 2.3% 4.7% -0.5
Commodities  Thai Equity Real Estate Benchmark 57% 6.9% 08
3-Year Portfolio 2.3% 3.8% 0.6

TMBGOLDS KSTAR-A(A) SCBPINA
5% 5% 5% Benchmark -0.2% 5.0% 0.0

ANATRANARDLUNULAZAINIALNULL back test 199 SAA (Strategic Asset Allocation ABNNIANAAAIUNITAMBITENTANERNT) A14A AU INRARBLUNUINAN FaNefaunad (Net return) Dadiui 31 Hunaw 2566 TuanaRuum lagazianig
rebalance )N | hau Inegadedayaann Lipper
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WA é’:mtw at,a 2 . M O D E RATE ———=@Moderate Portfolio ———+Benchmark — Median - — - Upper Quartile ----- Lower Quartile
. 15,000
o . - 14,000 < -=~_-~
ANRELNEARINDSALNALS kit Seea 12629
13,000 . ~ = — F 12,
T N | s
12,000 - __ - '
wmmivxlaiﬂuLﬂmmﬂum@mwm@mmmmvwmq Tmmwuﬁmdqummwu’m 1 000 ————————— N e 10.934
AU Aeamna LLWNmummulummmmmﬂumn Anvesainlantgaing 10'000 10000 /R RN s L 10,840
m@muLmumumﬂwmmmummmu‘lmm&ﬂumm aTi WA STy 9’000 ’ 10,546
W ﬂmmumu@zﬁvammmw& Lmvum@mw@ﬁﬂmmmm”Lﬂ’Luumﬂ 7 Uszinm slooo
mumwaLW@@mmmLam‘immqmmwmmn’]mmu " Mar-2020 Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023
Thai Fixed Income Global Fixed Income Real Estate Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARNBLILNL AN NARNBLLNUFANUIE

(Wassail) (Wassail) ANNEEG L

TMBGINCOME SCBPINA 6-months Portfolio 3.2% 5.5% 1.2
15%

Benchmark 4.8% 6.9% 1.4
Commodities  Thaj
Equity 1-Year Portfolio -3.4% 5.9% -0.6
Benchmark -6.8% 8.8% -0.8
KSTAR- )
TMBGQG | TMBAGLF TMBGOLDS A(A) 3-Year Portfolio 3.0% 5.3% 0.6
0, o [
o 5% 5% Benchmark 27% 6.8% 0.4

AN AR FLARALIUULAZANAIALLLIL back test 194 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) AaTuii 31 Sunmw 2566 luanaluuin neazinnig
rebalance )N <] thau TnedeBedayaann Lipper

G mauLmummmmLLmummmuﬁmqm‘imﬂmidqqﬁmﬁﬂmnwm’mmimnu daldAnafarnnssy Lﬁﬂmmiﬁma"ia“mmaﬁﬁnmnn@mumuimam« W FatHameUILTLa AL m'auLmiﬂ,u'aﬁ[ﬂmn‘*ﬁq\ma’]ﬁi:ﬁlﬁi uaztanauunluefn lals
FunlssiunuareuumITI R s RnTulue AR



Portfolio recommendation

wasmlnala 3: BALANCED

ANABUNEIDINDSAIWALD

wosnlnalediunnalunisainaneuuwnusziulunane Inaiuleniaaiia
i ! 4

HaReLLNUE LN RRNARduN e uluAUNSNeIAaannTy Inedinnsnszany

pndes i lunane ) Ussinndunindineanpanidesinasnaesnasnnig

AU

Thai Fixed Income i Thai Equity

TMBGQG | KFGBRAND
5% 5%
KSTAR-A(A)

0,
TMBAGLF L
5% Real Estate

Global Fixed Income

SCBPINA
15%

TMBGINCOME TMBGOLDS
15% 5%

nstAulaLas 10,000 UN

———@Balanced Portfolio

15,000
14,000
13,000
12,000
11,000
10,000

9,000

8,000
Mar-2020

Sep-2020

Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

6-months

1-Year

3-Year

atana il

Portfolio
Benchmark
Portfolio
Benchmark
Portfolio

Benchmark

~———oBenchmark

Mar-2021

— Median

Sep-2021

HARDLIUNY
(wasFall)

3.4%
5.4%
-4.4%
-7.0%
4.5%
5.2%

FWD
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- = = Upper Quartile  ----- Lower Quartile

-

Mar-2022 Sep-2022

ALY

(eansiatl)

5.7%
7.5%
6.6%
9.7%
6.9%
8.5%

12,62
—f 12629

11,647
11,408
--------- 11,415

\— 10,546

Mar-2023

NAGRALILNUARNNE

AN EUNIY

1.2
1.5
-0.7
-0.7
0.7
0.6

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmum?mnuﬁmwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 31 RunAN 2566 luanaluuin neazinnig

A % a k% .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper
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Global Equity Thai Equity Real Estate

SCBPINA
TMBAGLF TMBGQG 15%

10% 7%
. © KSTAR-A(A)

239 Global Fixed Income
0

Thai Fixed Income
KFGBRAND

S TMBGINCOME

10%

K-CHANGE-A(A) | sceLeq | SCBFP
5% 5%

TMBGOLDS

FWD

nsAulneag 10,000 U insurance

———@Growth Portfolio  ———+¢Benchmark ———— Median - = = Upper Quartile  ----- Lower Quartile
15,000
14,000 ﬁx;i‘:,/\\ -
="~ N 12,953
13,000 — 3 = o Ao
%,x—/i\\ / h \"/'\\\/\ W/_/\\__-. 12 629
12,000 =T - E— 12,322
11,000 R oLTRs L s
10,000 L 10,546
9,000
8,000
Mar-2020 Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023

Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNY ANTHETUHAU NARALILNUFADALAE

atiavialyl .
ANHUNY

(aansiatl)

(aansiat)

6-months Portfolio 4.5% 7.7% 1.2
Benchmark 7.6% 10.1% 1.6
1-Year Portfolio -6.6% 9.1% -0.7
Benchmark -8.5% 13.2% -0.6
3-Year Portfolio 7.2% 10.0% 0.7
Benchmark 9.0% 12.1% 0.7

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmi@"mﬁmmummmuﬁmwﬁmmmr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedui 31 RunAN 2566 luanaluuin neazinnig

A % a k% .
rebalance N °| 1ABY Tmﬂmmmm&ﬂmm Lipper

v
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wasmlnala 5: AGGRESSIVE
16,000
ARBUNETRINasALWALE 15,000 S
14.000 / _/\N\ H P 13,962

, P V\\/\/\/ "°
13,000 Y L —— - ’\/*-’ =% 12629

wosnlWaledlulwinglunnsaienaneuunuge Tmmwuiﬂmmmw HARBLULNY 12,000 /_/_\\\,, S - e P
muﬂmwmmmummwﬂmumwammmnmu Tnefuaanulunsansy o e R T o 10,546
luman wasfimsnszansadesllluvans 1 UssnnAunindifeanpana 13’882 o
Aelngsantanesanisau 8,000
Mar-2020 Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023
Global Equity Thai Equity Benchmark: Broad SAA 5

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNY AN NARALLNUFIANLAL

(wasFall) (wAsFall) AN

KFGBRAND
TMBGQG 16% 10% KSTAR-A(A) 25%

Real Estate Thai Fixed 6-months Portfolio 5.2% 8.6% 1.2
neome Benchmark 9.2% 12.3% 16
SCBFP 5% 1-Year Portfolio -8.6% 11.1% -0.8
SCBLEQ 9% Global Fixed Benchmark -9.8% 16.3% -0.6
|

feome 3-Year Portfolio 8.5% 12.3% 07

TMBGINCOME
TMBAGLF 10% | K-CHANGE-A(A)5% | SCBPINA 15% 5% Benchmark 11.8% 15.0% 0.8

AN AR FLARALIUULAZANAIALLLIL back test 194 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmummmuﬁqqmmmmaﬁ“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) AaTuii 31 Sunmw 2566 luanaluuin neazinnig
rebalance )N <] thau TnedeBedayaann Lipper

1 WA wmuLmummmmLmummmuﬁwmm‘immidqqﬁfmﬁnmnwm’mmaamu daldAnafarnnssy Lﬁﬂumm?mﬂ“mmiﬁ‘ﬁﬂmnn@mmquImﬂm\mﬁq FabnaneUmuTiLaneiuiues mauLmuiuaﬁmmn‘*ﬁqmmﬁimﬁ uaztanauunluefn lals
FunlssiunuareuumITI R s RnTulue AR
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NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

Morningstar

Asset Class Fund Name YTD 1iA2u 3 1Aau |6 thaw 11
Rating
TMBGQG TMB Global Quality Growth * kK 278  0.81 278 820 -1546 773 412  n/a 6.68
KFGBRAND-A Krungsri Global Brands Equity Fund A ool ef 439 453 439 1208 -829 897 n/a n/a 5.09
Global Equity TMBAGLF TMB Eastspring Asia Active Equity * ok k 478 331 478 1115 -1031 940 -119 n/a 3.27
K-CHANGE-A(A) K Positive Change Equity-A(A) aflafof ot 360 086 360 760 -11.60 16.41 n/a n/a 17.04
SCBLEQA SCB Low Volatility Equity A * ok k 178 219 178 969 -880  9.80 n/a n/a 3.93
Thai Equity K-STAR-A(A) K STAR Equity-A(A) *k ok k -528 207 -528 -096 -7.33 1166 -042 n/a 0.57
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) * K 060 047  0.60 1.82 093 1.02 1.31  2.01 2.16
Global Fixed Income ~ TMBGINCOME TMB Global Income afiofofof 066 066 066 300 452 213 053 n/a 1.65
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) laloled 292 192 292 106 -849 1.30 n/a n/a 1.02
Commodities TMBGOLDS TMB Gold Singapore n/a 628 791 628 1289 274 397 501 0.10 1.28

v

'83yA47N Morningstar Direct 04 AuLAaY 1.0, 66

pRp Jr g 4 | . pRp v ] = )
‘vl&l'}EIL‘VIﬁ!: N@Wammumumqumﬂmuiﬂ %me\uﬂum@m'ammumaﬂ (Annualized Return) HAZHARBLULNUNNDIE UBENIN 14 %meLﬂumammmummqqLfsm
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Actual Portfolio Performance

mmm‘”}Lﬁumué’@uuﬁwmw'ﬂfm‘ﬂwahLLuzﬁf]Lmzﬁsnﬁ%f;mmuﬁﬂugm unanis
AtuudaundsresnesninaleuuztinnussAUANNIAENTY 5 s2AL TneENAIWIN
FOAdUN 1 5., 2565 4 LAEUNGENFW ARPR IneAuanuilusainei Muan1saHiue
AINA1ageieun1sliu SAA viTa TAA AsupdunEumuneimn1sasuuuziiauialaqiii
seuiidiunizauanupeduietewinti InenanisalingueeagnAa1awANE19AN
WaFAN1TAIUNLUEIN TuatiUszazIaNgnANEuaeYu

nameLuaTaad 3l deanenassuilannsTennanans s s uRaziiaty
annstfuiasunandueuwesan saw s uslunstiaeanesuen lAsauesssutan
Wnain NAV 2eenesusanlnensnds du A189saillannisuiunisdnnis nisagyuly
fusziunanauuny famuiilanialunisaanuduamuld naneuunuiuane o 7 il
namnaLunuluennangaaai sy s . .

nanauunuluaan lllaiulsziudn naseuudwReaiuiiaziinuluauAn
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24
w ol Q

N@mﬁﬁ'\Lﬁm'\u{l’@uué’wmwaémiwmau,uzﬁ'\Ltmmu%muuuﬂnmﬂm (%ATNTGIIINN)

wasmalnalawuziuazATidIn 11 AIWG 1 6.A. 2565

o HARALLNUNTA AL 1 1.11% 0.67% 1.11% 1.17%
nasnWala 1: Conservative e

NARNDULNUATLTIA 1 1.31% 1.43% 1.31% 1.43%

e HARALIUNUNTH NG Te 2 1.30% 0.55% 1.30% 1.37%
nasmlnale 2: Moderate oA

NARALUNUATUTIA 2 1.24% 0.84% 1.24% 0.68%

e HARRLWNUNeTAINGLe 3 0.85% 0.49% 0.85% 0.95%
wasnlnala 3: Balanced Loz

HARBLUNUATITR 3 1.05% 0.77% 1.05% 0.58%

o HARBLWNUNETA IWALS 4 1.06% 0.54% 1.06% 0.62%
wesminale 4: Growth s

HARBLUNUATHTR 4 1.80% 1.01% 1.80% 0.53%

o HARRLLWNUNATAWGLE 5 1.25% 0.41% 1.25% 0.23%
wasninale 5: Aggressive oy

NARALUNUATUTIA 5 2.24% 0.98% 2.24% 0.20%

daa 0w JuR 31 JunAw 2566

¥ !
" uanmsandiuaudeundsremesialauuziuardatiddauuninuyereaesminale 1-5 iWunani1sAtinaLuLL Actual Performance inNstliunasmnsasunusay SAA (Strategic Asset Allocation ABNIIARARAAIUNNTAIWTIENSAIARS)
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ATUTINURINDSAINALE 1 — 5

ThaiBMA
Bloomberg

azuﬁ@&ﬂ‘ﬁ’mm‘ﬁu’mig’m Government Bond FTSE EPRA Nareit S&P GSCI Gold

. MSCI ACWI TR SET TR Index Barclays Global
lunisAuan (1-3yr) Return Global REITs Index
Aggregate Index

Index

R
D

g %‘Tm 1: Conservative 5% 5% 55% 20% 10% 5% 100%

7499 2: Moderate 17% 8% 40% 15% 15% 5% 100%

16.A. 2565 — 28 N.N. 2566 STl 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%

Suiid5n 5: Aggressive 52% 28% 5% ; 15% ; 100%

| . 57§33 1: Conservative - 5% 45% 40% 5% 5% 100%
Guilwasaus 1 8.0, 2566 Wusulil §@idsm 2: Moderate 10% 5% 45% 20% 15% 5% 100%
s1ildm 3: Balance 15% 15% 35% 15% 15% 5% 100%

517199 4: Growth 32% 23% 15% 10% 15% 5% 100%

17350 5: Aggressive 50% 25% 5% 5% 15% - 100%

NNLLAB):

1) siifidndauniateaturnuidssdusnmuaniasudasas 100 ‘Emﬂﬂ?”ué’fmﬁ?’funumiﬂmﬁummL??imﬁmmmmﬂ?iﬂu

2) AN TR A LNULAL AN IR EN AL DU N HARDLILN LN DUNAS (Net return) 89Ut 31 Tlunmw 2566 luanaluum Inadnededayaann Lipper

3) m@mmmuammmLLmumimnuﬁﬁmm‘EmﬂmsdNﬁwﬁﬂmﬂwa{mmmmu %ﬂé’ﬁﬁﬁaﬁqmﬁiiuLﬁﬂum@u?rmﬁmmiﬁﬁﬂmﬂnmnumuimm\iLin’fJ FannaReLILLTLAA ALY
naneuwlueARANdaaanfiszy 1y uazuaneuunulueRnlildsusyiuinaneummuuRTa e intuluewAn
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