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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any

‘ other regulatory authorities.
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS5
Global Equity H* MSCI ACWI TR 5% 10% 22% 40% 61%
Thai Equity SET TR Index 12% 20% 22%
Thai Fixed Income LZ?L?Mﬁdiivemmem Bond (1-3yr) 50% 40% 26% 12%
Global Fixed Income w Ploomberg Barclays Global-Aggregate 40% 40% 30% 17% 8%
Real Estate H* FTSE EPRA Nareit Global REITs 5% 5% 6% 9%
Commodities H* S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U—-Unhedged / H - Hedged Actual 3-year statistics?
Returns (p.a.) -1.05% -0.97% 0.13% 1.68% 2.53%
Std Deviation (p.a.) 4.95% 6.45% 7.96% 10.35% 13.36%
Reward to Risk (p.a.) -0.21 -0.15 0.02 0.16 0.19
Maximum Drawdown (p.a.) -11.05% -13.76% -14.87% -17.18% -21.07%
Value at Risk (5%) (p.m.)3 -2.32% -3.06% -4.21% -5.23% -6.58%

nsnewe): 1) Artiddadaunistlesiunnnudasiusnsuanidsufesas 100 natlfufesuunisdasiuanudasdnuanilaay 2) AadAnanaLNBLaTANIRENATUIUANNARBLLNUIINEBUNAY (Gross return) Tedufl 30 Tuanaw 2567 luanaduuim Tnaazyin
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Broad Asset Classes Funds 1 2 3 4 5
ES-GQG 5% 5% 7% 10% 11%
ES-ASIA 5% 8% 15% 25%
Global Equity KFGBRAND 7% 10% 11%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5%
Thai Equity KSTAR-A(A) 7% 13% 14%
ABSM 5% 7% 8%
Thai Fixed Income SCBFP 50% 40% 26% 12%
Global Fixed Income ES-GINCOME 40% 40% 30% 17% 8%
Real Estate SCBPINA 5% 5% 6% 9%
Commodities SCBGOLDH 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics®
Returns (p.a.) 0.65% 0.23% 0.16% 0.07% -1.34%
Std Deviation (p.a.) 3.59% 4.55% 6.05% 8.12% 10.46%
Reward to Risk (p.a.) 0.18 0.05 0.03 0.01 -0.13
Maximum Drawdown (p.a.) -7.35% -9.13% -11.22% -14.62% -20.05%

WHgme 1) AETiRKaneLUNILAZANIARIAN WA NHARRLLWIAN AN IdAdaunAY (Net return) Tadui 30 iugneu 2567 Tuanaluuam Tagazvinnas rebalance n | wiew Inadadedagaain Lipper
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Actual Portfolio Performance
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Haus 1 8.0, 2565

nasalAlanuziNuasATNTIR

(CREEER))
NaRALUNUNATH NG TR 1 3.01% 0.59% 2.04% 2.06% 6.06% 3.10%
wafrtETs 1 Conservative HAROLILYUFTETIA 1 2.91% 1.05% 3.91% 3.40% 7.55% 2.62%
ANNRUHIUNa TR InATe 1 3.00% 2.99%
ANEEUATTE T 1 4.18% 4.52%
nanaLLnUnasmnala 2 3.40% 1.02% 2.64% 2.39% 6.35% 2.90%
e tniETa 2: Moderate HARRLILYLATHTIR 2 4.22% 1.29% 4.34% 3.79% 9.02% 3.58%
ANURUNIENaTH G T 2 3.89% 4.04%
AT SR 2 4.68% 5.41%
napaLLnUNasainala 3 4.62% 2.04% 4.01% 3.58% 7.52% 2.91%
wafrtniaTa 3 Balanced HAROLILTUATETIR 3 6.03% 2.18% 5.77% 5.19% 11.20% 4.31%
ANURUNIENeTH NGl 3 5.00% 4.92%
ANEELATTE TR 3 5.97% 6.45%
nanaLLnUNasaInale 4 5.79% 2.98% 5.16% 4.44% 8.96% 2.97%
e ala 4 Growth FaRRLLMUATIE TR 4 9.01% 2.91% 7.13% 6.71% 14.92% 6.29%
ANNEUNIENeTH AT 4 6.89% 6.78%
ANEIUATT IR 4 7.62% 8.42%
namaLuNUnNasainala 5 7.06% 3.53% 6.74% 5.26% 10.74% 3.85%
wafaTWATe 5: Aggressive mmmil,muﬁonﬁ%f‘fm S 11.18% 3.15% 8.26% 7.82% 18.68% 8.15%
ANNRUNIENeTH NGl 5 8.98% 8.36%
AUEIUA TR 5 10.23% 10.55%

WUNELNR:
1) mmimLuumuﬂ@umwmwmmiwghLLumemeummmuﬂﬂmmmwmmim‘iﬂ 1-5 Lﬂummaml,uumw,mu Actual Performance vmmiﬂmwmmmimwumm@u SAA (Strategic Asset Allocation N139AGAKIUNTAIY LTINS AERT)

2) Faiiasn 15 mmmumiﬂmnumwmmmu@mﬁmeﬂ@ﬂm@ﬂ@“ 100 ‘Emﬂﬂmmﬁmuwumiﬂmﬂumwmm@mm waniLlaen

3) mzmmmm@uLmul,mmmmmmmmmnm@mauLmumumwm (Net return) f997 30 fuenew 2567 Tuanaluum tneazyinnig rebalance )0 < hau 1983dayaa N Lipper

4) uiam@uLmumvammLLuumimwuﬂﬁmmimﬂmimamuuﬂmnwmmmmwu sm”Lmﬂﬁuqmﬂﬁﬁﬁmuﬁumi‘usvnmmmawunmﬂﬂmwmquimﬂmqLLm

Mananeuunuinansiuiunaneuunuluafnaindasanseyld Lmvm@mm_lLmuiwammiuvlmuﬂ?mumm@mm_lLmumumﬂfmuuumLﬂmuluﬂmﬂm
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ﬁﬁﬁ%%ﬂﬂl’ﬂﬁ?‘l’ﬂéﬂtﬂﬁt’ﬂ 1 - 5 insurance’

ThaiBMA Government Bloomberg Barclays

Suidnldinasinnsgu ade FTSE EPRA Nareit
Tunsdruat = MSCI ACWI TR SET TR Index Bond (1-3yr) Return Global Aggregate R S&P GSCI Gold Index
Index Index
S747R 1: Conservative 5% 5% 55% 20% 10% 5% 100%
47199 2: Moderate 17% 8% 40% 15% 15% 5% 100%
19.M. 2565 — 28 N.N. 2566 s1133m 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%
STid5n 5: Aggressive 52% 28% 5% - 15% - 100%
T353R 1: Conservative - 5% 45% 40% 5% 5% 100%
57199 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 4.p. 2566 - 31 N.A. 2566 749 3: Balance 15% 15% 35% 15% 15% 5% 100%
FTE3R 4: Growth 32% 23% 15% 10% 15% 5% 100%
SR 5: Aggressive 50% 25% 5% 5% 15% - 100%
S4ii35R 1: Conservative - - 50% 40% 5% 5% 100%
FTE3R 2: Moderate 10% 5% 50% 20% 10% 5% 100%
1 4.A. 2566 - 29 N.W. 2567 FTA3m 3: Balance 17% 13% 35% 20% 10% 5% 100%
S350 4: Growth 34% 21% 20% 10% 10% 5% 100%
STid5n 5: Aggressive 52% 23% 5% 5% 15% - 100%
F47135R 1: Conservative - - 55% 35% 5% 5% 100%
STid5m 2: Moderate 5% 5% 50% 30% 5% 5% 100%
1 §.p. 2567 - 31 &.A. 2567 17199 3: Balance 17% 13% 35% 25% 5% 5% 100%
57499 4: Growth 34% 21% 20% 13% 7% 5% 100%
5790 5 Aggressive 52% 23% 5% 5% 15% - 100%
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AMUTIAIDINDSALINALE 1 — 5 (6iD) FW:

insurance

o dd g p ThaiBMA Government Bloomberg Barclays
'Jumiu"l“nmm‘vm']mg’m FTSE EPRA Nareit

. MSCI ACWI TR SET TR Index Bond (1-3yr) Return Global Aggregate S&P GSCI Gold Index
TunnsAnuan Global REITs

Index Index

2
= o

A1iiTdm 1: Conservative 5% : 50% 40% . 5% 100%
ST 99 2: Moderate 10% - 40% 40% 5% 5% 100%
Guflnadous 1 0.0, 2567 sl Faiidsa 3: Balance 22% 12% 26% 30% 5% 5% 100%
FTA3R 4: Growth 40% 20% 12% 17% 6% 5% 100%
FUTE3R 5: Aggressive 61% 22% : 8% 9% - 100%
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NFINLAAINAAITNATANITRINUY — AIWBEARGI (1 §.A. 2565) FW0O

N1331884N198uaENesH WA Tanuuzn 1-5 TneldRuBEusiu 100 uw o JunGudunesalnala (1 5.a. 2565) TauaneniaiELinIedRiu 100 U audetfaqiiy lnslfudndounisasmuniuse
SAA (Strategic Asset Allocation %78 N13AAAAAIUNNTAYUITIENEAART) LA TAA (Tactical Asset Allocation 138 N1IARAAAIUNITAWLTINAENE)

110
wasninala 5 Aggressive, 107.2
nasnlnalea 1 (Conservative), 105.7
105 i wasmlnala 4 Growth, 105.5
nasalnale 3 Balanced, 105.4
_. 100 . nasalnale 2 Moderate, 105.4
£
=)
(o
'«
@F
< 95
20
85
[QV] AN ™ (92} (90} ™ ™ [ep] ™ ™ o o o ™ < <t <t <t < < <t <t <
N A h N A N 2 . a N A o ) A N & a N q . N N A
> &) c Qo 5 5 > c = ®) Q S > &) c o) 5 5 > c = o Q
2 54 5 ¢ = < 2 3 2 2 & <o 2 484 3 & = £ =2 32 2 2 &
AHELUB):

1) ATUINIANHARBLLNUIINEBUNAS (Net return) Tedid 30 uenem 2567 luanatuuim lagazvianas rebalance 1) < thaw §198adayaann Lipper
2) HaRALUNUAZANTRLEUN AT UATWInTAE N dasimina nesannsamu SaldailaieAnassaauntsizunsdanisiinainnasusan laamssuan

& = 4 = , = > = W var o 4 oA e D a &
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wNasnlnala 1: CONSERVATIVE
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1H24

2H24

ES-GINCOME

FWD)

insurance

Portfolio 1 2H22 1H23  2H23 Q423  1H24  2H24
ES-GQG 5% - - - - 5%
KFGBRAND-A - - - - - -
KFACHINA-A - - - - - -
ES-ASIA - - - - - -
K-CHANGE-A(A) - - - - - -
SCBLEQA - - - - - -
K-STAR-A(A) 5% 5% - - - -
ABSM . : : e : :
SCBFP 55% 45% 50% 50% 55% 50%
ES-GINCOME 20% 40% 40% 40% 35% 40%
SCBPINA 10% 5% 5% 5% 5% -
TMBGOLDS 5% 5% 5% - - -
SCBGOLDH - - - 5% 5% 5%
100% 100%  100%  100%  100%  100%



wasnlnala 2: MODERATE

nﬂiﬂ%'uﬁ'mdqunaqv;ué'auué'q ATNTIIIAN
100%

90%
80%

70%

9

ARAIUNBINU

oo, N N R

2H22 1H23 2H23 Q4'23
saUN1sUTUARAIUN DU
B ES-GQG KFACHINA-A ES-ASIA
B K-STAR-A(A) [ SCBFP ES-GINCOME
TMBGOLDS SCBGOLDH
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1H24

60%
50%
40%
30%
20%
10%

I SCBLEQA

SCBPINA

FWD)

insurance

2H24

Portfolio 2 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 7% 5% 5% 5% 5% 5%
KFGBRAND-A = = = = = =
KFACHINA-A 5% - - - - -
ES-ASIA = 5% 5% 5% = 5%
K-CHANGE-A(A) - - - - - -
SCBLEQA 5% s s - - =
K-STAR-A(A) 8% 5% 5% 5% 5% -
ABSM - - - = = =
SCBFP 40% 45% 50% 50% 50% 40%
ES-GINCOME 15% 20% 20% 20% 30% 40%
SCBPINA 15% 15% 10% 10% 5% 5%
TMBGOLDS 5% 5% 5% - - s
SCBGOLDH - - - 5% 5% 5%
100% 100% 100% 100% 100% 100%



wasnlnala 3: BALANCED
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FWD)

insurance

Portfolio 3 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 10% 5% 5% 5% 5% 7%
KFGBRAND-A = 5% 5% 5% 5% 7%
KFACHINA-A 5% - - - - -
ES-ASIA = 5% 7% 7% 7% 8%
K-CHANGE-A(A) - - - - - -
SCBLEQA 5% = s - = =
K-STAR-A(A) 21% 15% 13% 13% 13% 7%
ABSM = - - - - 5%
SCBFP 31% 35% 35% 35% 35% 26%
ES-GINCOME 8% 15% 20% 20% 25% 30%
SCBPINA 15% 15% 10% 10% 5% 5%
TMBGOLDS 5% 5% 5% - - =
SCBGOLDH 5% 5% 5%
100% 100% 100% 100% 100% 100%



wasnlnala 4: GROWTH
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1H24

0% h____

ES-ASIA
W /BSM

TMBGOLDS

FWD)

insurance

2H24

Portfolio 4 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 19% 7% 7% 7% 7% 10%
KFGBRAND-A = 5% 5% 5% 5% 10%
KFACHINA-A 5% - - - - -
ES-ASIA 5% 10% 12% 12% 12% 15%
K-CHANGE-A(A) 5% 5% 5% 5% 5% -
SCBLEQA 5% 5% 5% 5% 5% 5%
K-STAR-A(A) 27% 23% 21% 21% 21% 13%
ABSM = - - - - 7%
SCBFP 9% 15% 20% 20% 20% 12%
ES-GINCOME 5% 10% 10% 10% 13% 17%
SCBPINA 15% 15% 10% 10% 7% 6%
TMBGOLDS 5% 5% 5% - - =
SCBGOLDH - - 5% 5% 5%
100% 100% 100% 100% 100% 100%



wasnlnala 5: AGGRESSIVE
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1H24

ES-ASIA

W ABSM

2H24

FWD)

insurance

Portfolio 5 2H22 1H23 2H23 Q4'23 1H24 2H24
ES-GQG 28% 16% 12% 12% 12% 1%
KFGBRAND-A - 10% 10% 10% 10% 1%
KFACHINA-A 5% - - - - -
ES-ASIA 5% 10% 16% 16% 16% 25%
K-CHANGE-A(A) 9% 5% 5% 5% 5% 5%
SCBLEQA 5% 9% 9% 9% 9% 9%
K-STAR-A(A) 28% 25% 23% 23% 23% 14%
ABSM - - - = = 8%
SCBFP 5% 5% 5% 5% 5% -
ES-GINCOME = 5% 5% 5% 5% 8%
SCBPINA 15% 15% 15% 15% 15% 9%
TMBGOLDS = = = - - =
SCBGOLDH - - - - . -
100% 100% 100% 100% 100% 100%
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