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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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Investment strategy — December 2023

Key highlight
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Curmnulative Return in THB (after tax and after fees) over 3 yrs ending November-23
Comparison with the custom universe: TH Retail Equity - Global
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KFGBRAND: 8.7%
TMBGQG: -2.6%

K-CHANGE: -13.4%

TMBAGLF: -24.1%
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Curmnulative Return in THB (after tax and after fees) over 3 yrs ending November-23
Comparison with the custom universe: TH Retail Equity - Global
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Curmulative Return in THB (after tax and after fees) over 3 yrs ending November-23
Comparison with the custom universe: TH Retail - Thailand Equity
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Curmnulative Return in THB (after tax and after fees) over 3 yrs ending November-23
Comparison with the TH Retail Fixed Income - Thailand universe
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Curmulative Return in THB (after tax and after fees) over 3 yrs ending November-23

Comparison with the TH Retail Fixed Income - Global universe
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Curmulative Return in THB (after tax and after fees) over 3 yrs ending November-23
Comparison with the TH Retail Real Estate - Asia Pacific universe
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Curmnulative Return in THB (after tax and after fees) over 3 yrs ending November-23
Comparison with the Natural Rescurces - Global universe
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