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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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2H2023 Portfolio recommendation
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H? MSCI ACWI TR 10% 17% 34% 52%
Thai Equity SET TR Index 5% 13% 21% 23%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 50% 50% 35% 20% 5%
Return Index
Global Fixed Income Ht ~ Bloomberg Barclays Global- 40% 20% 20% 10% 5%
Aggregate Index
Real Estate H* FTSE EPRA Nareit Global REITs 5% 10% 10% 10% 15%
Commodities H? S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -2.8% 0.2% 1.5% 4.4% 6.6%
Std Deviation (p.a.) 4.4% 5.6% 7.4% 10.4% 14.0%
Reward to Risk (p.a.) -0.6 0.0 0.2 0.4 0.5
Maximum Drawdown (p.a.) 12.2% 11.3% 13.1% 15.5% 20.0%
Value at Risk (5%) (p.m.)* -2.8% 0.2% 1.5% 4.4% 6.6%
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Conservative Moderate Balanced Growth Aggressive
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. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 12%
TMBAGLF 5% 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 50% 50% 35% 20% 5%

Global Fixed Income TMBGINCOME 40% 20% 20% 10% 5%

Real Estate SCBPINA 5% 10% 10% 10% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) -0.1% 0.3% 0.8% 1.8% 2.2%
Std Deviation (p.a.) 3.0% 4.0% 5.6% 8.0% 10.4%
Reward to Risk (p.a.) 0.0 0.1 0.1 0.2 0.2
Maximum Drawdown (p.a.) 6.5% 8.0% 9.8% 13.0% 17.1%

NP

1) ANADANARDLLNULALANNLALNANUIUANNEARAUWNLIAN AN IFaNeeaunaa (Net return) Badui 31 nIngIAN 2566 Tuanaluuin Ingazyinng rebalance 1) °] LA TnedneBedayaann Lipper
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W@ é’:mtw at,a 1 . CON S E RVATIVE ——~@Conservative Portfolio ———¢Benchmark ~— Median - - — Upper Quartile ----- Lower Quartile

: 13,000

o a o a
ANREUNEARINDIALNALD 12,000 S N T
-7 R . RN P PR
4 11,000 L TN - =" ~- - _ ___ 11162
wmmivxlaiﬂuLﬂwmﬂum@mw HARALWNUITETeNa tneitiuaanulunsanIuil ol eeaoone TN 13:2‘23
@ﬂ‘mmquiﬂmmmqmﬂWrmLmumumﬂwmmmummmu‘luaumwwma 10,000 0986
Uszinn anidu ﬂmmummmmu ﬂ@awumuﬂﬁam?umwm LL@vNﬂﬁ‘y‘ﬂ’mﬂ’J’lﬁJ 9,000 9193
Lﬁﬂﬂiﬂiﬂﬂ@’]ﬂ ] Usznn@unine’ memmmmm‘ﬁmmqmmwmmm?mwu 8.000
, Jul-2020 Jan-2021 Jul-2021 Jan-2022 Jul-2022 Jan-2023 Jul-2023

Thai Fixed Income Global Fixed Income Global Equity Benchmark: Broad SAA 1

Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBGQG

5% > .
NARALILLNY AITNHNUNIY NARBALILLNURABLIE
(wasFall) (wasFall) AN
QRECIECEE HIHEAEL 6-months Portfolio -0.5% 2.4% 0.4
20% 5%
Real Estate ; Benchmark -1.5% 4.5% -0.7
1-Year Portfolio 0.5% 3.7% 0.1
Benchmark -2.3% 5.9% -0.4
- i _ 0, 0,

SCBPINA 3-Year Portfolio 0.1% 3.0% 0.0
10% Benchmark -2.8% 4.4% -0.6

ANATIANARLUNULAZANMLAENULIL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAFIUNIAWWTENEAART) 14N AWINIAINHARELWNWINAN ldaNe faunas (Net return) fedud 31 nangran 2566 Tuanaduum lagazyinnig
rebalance )N | hau Inegadedayaann Lipper
° ' ¥ o - S Wyo = =& P a o Ao [ Py H = . ] P = %
HARDLUNUATANTRILEUNIA LA InN st minatnnesanisaau e ldAilaiadnsssudennisuinesdanisivinainnesusn inanseuda visiinaneuunuiuanaiuiunanauunuluefnaindasnanssy i uazuanauunuluefnlals
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W@ é’:mtw at,a 2 . M O D E RATE ——@Moderate Portfolio  ———¢Benchmark ———— Median - — — Upper Quartile  ----- Lower Quartile

13,000

AaBLNaaRINasAlHala 12,000 G N
- 11,000 PRS ':f — T RN Pt PR _ - 11162
wasaWaladuTunnelunisaiananeuunuseazann Inaindndsunisaauly . <~ 10359
10,000 -~ 7 : ) e =2 10076

Aunineli@eannau wisedussuluasmansuilidunan aniedanulaniasing
HARALIUNUHIUNANEREIUNIa U luNAELEnN 21U NBIYUATIANIVY 9,000
nasnusINadInsInine wazinsnszataanude il ludunineauinaanaany

10058
9986

8,000
LEHQIWE?QN%@QW@%]H’]T@QVJ‘H Jul-2020 Jan-2021 Jul-2021 Jan-2022 Jul-2022 Jan-2023 Jul-2023
o : B Benchmark: Broad SAA 2
Thai Fixed Income Global Fixed Income Sicbal Equily Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBGQG

5% ez —
NARBLILLNU AITHNNLHNIN NARBLLLNUARNLAE

(Wassail) (Wassail) ANNEEG L

TMBGINCOME TMBAGLF
20% 6-months Portfolio -0.9% 2.9% -0.6

Real Estate Benchmark -0.6% 4.5% -0.3

1-Year Portfolio 0.1% 4.9% 0.0

Benchmark -0.5% 6.5% -0.1

SCBPINA 3-Year Portfolio 0.3% 4.0% 0.1
10%

Benchmark 0.2% 5.6% 0.0

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedun 31 nangIAN 2566 luanaliuum tngazyionis

A % a v .
rebalance N °| 1ABY Tmﬂmmww‘ﬂﬂfm Lipper
8 HARBLUMUATANTBIUNUNITAAInIaan st mina nwesinisasu SeldAilatrnsssuifiaunisiimedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 13 uaznanauunilue s lils
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¢
W@ ﬁ‘ﬁlI'V\l at,a 3 . BALAN CE D ——=@Balanced Portfolio  ———¢Benchmark ———— Median - = = Upper Quartile ~ ----- Lower Quartile
’ 13,000
o a -4 "\
ANREUNEURINATAINALE 12,000
. 11,000
wafmlnalanuinunelunisadananauunussauiunans Ineniulanaaing 10,000
1 1 v
HaReLLNUE LN RRNARduN e uluAUNSNeIAaannTy Inedinnsnszany
¢ﬂl a [ " dll tSl o g OOO
AaLAeld lumans 7 Uszinn@uningineanmnuideslngsuresnasnnig :
A7) 8,000
Jul-2020 Jan-2021 Jul-2021 Jan-2022 Jul-2022 Jan-2023 Jul-2023
Thai Fixed Income Global Fixed Income Thai Equity Benchmark: Broad SAA 3

Quartiles — Retail Balanced Fund Universe sourced from Lipper

s NARALINU ANEUNIU NARALUN ARV
A0FNI 4 4 .
KSTAR-A(A) (CREERn) (wasFail) AN
TMBGINCOME e
20% Real Estate }
6-months Portfolio -1.3% 4.0% -0.6
Global Equity
Benchmark -0.5% 5.4% -0.2
TMBGQG . . .
59 SCBPINA 1-Year Portfolio -0.2% 6.2% 0.0
10% Benchmark 0.1% 7.9% 0.0
o ; 0, [o)
TMBAGLF KFGBRAND 3-Year Portfolio 0.8% 5.6% 0.1
7% 5% Benchmark 1.5% 7.4% 0.2

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedun 31 nangIAN 2566 luanaliuum tngazyionis

A % a v .
rebalance N °| 1ABY Tmﬂ’a’l\im‘nﬂg‘ﬂmﬂ Lipper
o HARBLUMUATANTBIUNUNITAAInIAEN st mina nwesin1sasu SeldAilatrnsssuifiaunisiimnedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 1 uaznanauunilue s lils
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W@ émtw at’ﬂ 4 . G ROVVTH ——@Growth Portfolio ~————~¢Benchmark ~— Median — — — Upper Quartile ~ ----- Lower Quartile

13,000

AasunaTRInNasnlnala 12,000
11,000
wmmT‘V\IaT@uLﬂ'mmﬂummmNamuLLmu@muﬂﬁuﬂ@Nﬁ@umqm T,rﬂﬂl:wu
‘E@mmmwmmuLmumum@mmmmumimmuluaumvwmmmnmu Tne 10,000
Luumwuﬁlummmmmﬂumn LL@vﬁJﬂ’]ﬁ‘ﬂ?v@’]ﬂﬂ’)’]NL@ENllﬂluM@’WEI 7 dszinm 9,000
mumwgLW@@mmfmmmimmqmmwmmmmwu 8.000
Jul-2020 Jan-2021 Jul-2021 Jan-2022 Jul-2022 Jan-2023 Jul-2023

Benchmark: Broad SAA 4

Global Equity Thai Equity Global Fixed Income _ € ) _
Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBAGLF > : :
12% TMBGINCOME mﬁﬁﬁ“q”l,ﬂ HARALILLNL AINNUNAL NARNDULNUARUIEL
10% (nAusat) (1watsiall) AN NN
KSTAR-A(A)
21% Real Estate
4{=c\=1:7 0] Thai Fixed Income 6-months Portfolio -1.5% 53% 06
TM7B$QG ’;9'2 Benchmark 0.8% 6.8% 02
(o}
SCBPINA 1-Year Portfolio -0.1% 8.1% 0.0
10%
Benchmark 2.2% 10.2% 0.2
K-CHANGE-
A(A) SCBLEQA 3-Year Portfolio 1.8% 8.0% 0.2
2P S Benchmark 4.4% 10.4% 0.4

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmum?mnuﬁmwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedun 31 nangIAN 2566 luanaliuum tngazyionis

A % a v .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper
HARBLUNUATANTRILEUNTa LA lnanTsdasiiinannesanisaau deldAilaieAnsssuiaunisuimsdanisivinainnesusu lnaasudn visiinaneuunuiwansiuiunaneuunulussnaindasnaisey 1§ uaznanauunuluesa lals
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W@éﬂtw at,a 5 AGG RESS IVE ——~®Aggressive Portfolio  ———+¢Benchmark ~— Median - — — Upper Quartile  ----- Lower Quartile

- 14,000
[3 a J a
AIBELNEARINASAINALD 13,000

12,000
wasalaladuTmunalunsafananauunuge Tneialanasfnanauuny 11000
1 1 4
Hunaindadaunisaauluunineidasinniu tneniuamulunsansnu 10,000
fundn uaziinnenszataranides il luans o desinn@unindineannanu 9,000
ReInITINTBINDTANITAIN L 8.000
Jul-2020 Jan-2021 Jul-2021 Jan-2022 Jul-2022 Jan-2023 Jul-2023

Global Equity Thai Equity Benchmark: Broad SAA 5

Quartiles — Retail Balanced Fund Universe sourced from Lipper

L NARALILNL ANRUNIU NARALIULN AR
anmnn 1 4 4~ >
(aanpall) (aagsall) AN
KSTAR-A(A) 23%
TMBAGLF 16% TMBGQG 12% e
Real Estate Thai Fixed 6-months Portfolio 1.3% 6.6% 0.4
Income
Benchmark 2.0% 8.7% 0.5
SCBFP 5% 1-Year Portfolio 0.6% 10.4% 0.1
= Global Fixed
CHA OBl Hixe Benchmark 2.9% 13.5% 0.2
NGE- Income
A(A) TMBGINCOME 3-Year Portfolio 2.2% 10.4% 0.2
KFGBRAND 10%  SCBLEQA 9% 5% Ne:RHINVNEA 5% Benchmark 6.6% 14.0% 05

AN AR FLARALIUULAZANAIALLLIL back test 194 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) AT 31 nangIAN 2566 luanaliuum tngazyionis
rebalance )N <] thau TnedeBedayaann Lipper

1 mawmuLmuammmLLmummmuﬁmqm‘imﬂmidqqﬁmﬁnmﬂw'aa*’mmmmu %qiﬁﬁﬂﬁqﬁamﬁﬁuLﬁﬂumiu?‘ma‘ﬂ#a“mﬂ'ﬁ‘?‘]‘ﬁﬂmnnfamumuimﬂm\aLLz’z”q FatnamaUunud meﬁmﬂumm'auLmiﬂ,u'aﬁrﬂmn‘*ﬁq\ma’]ﬁi:ﬁlf’i uaztanauunluefn lals
FunlssiunuareuumITI R s RnTulue AR
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NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

[

Morningstar

[
(% 1

Asset Class Fund Name YTD 1iAau 3 iAau 6thAau 11 101 Ausdne:
Rating
TMBGQG TMB Global Quality Growth * %k Kk 11.26 2.10 6.76 6.56 6.10 1.52 5.01 - 7.43
KFGBRAND-A Krungsri Global Brands Equity Fund A ok k 9.76 0.68 2.62 6.72 4.71 4.51 0.00 - 6.04
Global Equity TMBAGLF TMB Eastspring Asia Active Equity *okk 4.02 4.2 326  -5.03 -5.87 164 020 - 3.06
K-CHANGE-A(A) K Positive Change Equity-A(A) *x 661 128 620 278 831 366  0.00 - 16.37
SCBLEQA SCB Low Volatility Equity A % Kk 8.64 0.99 3.98 5.97 4.45 7.01 4.20 - 4.97
Thai Equity K-STAR-A(A) K STAR Equity-A(A) K dk -7.64 2.64 -0.43 -6.90 -3.15 4.86 -0.41 - 0.09
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) * k Kk 0.64 0.07 0.11 0.46 1.35 0.80 1.35 1.96 2.10
Global Fixed Income  TMBGINCOME TMB Global Income K dk 1.34 0.32 0.68 -0.85 -0.15 -0.51 0.75 - 1.66
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) Jdd Ak -0.54 0.50 -217  -6.88  -899  -3.67 0.00 - 0.25
Commodities TMBGOLDS TMB Gold Singapore n/a 3.31 1.96 -287  -0.26 5.58 -3.25 6.35 1.64 1.01

v

YA Morningstar Direct 14 Sui 31 NINHIAN 2566

pRp Jr g 4 | . pRp v ] = )
ﬂNﬂEIL‘VIﬁ!: N@ﬁmmmumumﬂqumﬂmum %me\uﬂumm'ammumaﬂ (Annualized Return) HAZHARBLULNUNNDIE UBENIN 14 %meLﬂum@mmmummqqLfsm
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Actual Portfolio Performance

4
Ao o

Han1saiinaudaundareanesninalouuziuazaaldjauuuinuyn iunanns
AfuudeunasresnefnnaleNuuztinnussAUANNIAENTY 5 s2AU TReENAIWIN
FauFdU 1 5.A. 2565 M IAAUTIETHAUW Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANTAY U
wuzihauieaqiiu seeutiiunisarusaspeduiaesnwintu Inanan19aitue ey
ANAIBIAUANGINAINNATANITAIYTLUEYN TULTLIzZIIATIgNANETHAINY

namaLunuRmafinandlddellldmapnsrmiiuunstenananiueinnsasuiiazisty
annsdfulaaunanineilunesanisawu wilunsdlaesnesusan tasanAsssuiianm
Wnain NAV 2eenesusanlngnsaids du A189sillannistinisdnnis nisagyuly
furlsziunasauuny aeuilanialunisaanutuamuly uaneuuwuivans o 7 1y
namaLunuluennangaaai sy ld . .
namaLuniluenn W lAfulssiidn naneuumudwRasfwiuazfinauluaui g
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Portfolio recommendation
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NANITANL U UL D UNRIURINDS A INALD L US UL RS AT

NasaNAlaLUSUILAEATRTIA

L4
L d

¥

%

Q

212

FWD

insurance

wUUTNUNA (%AINTILIRT)

AdLE 1 §.A. 2565

NARNDLLNUNATA NG e 1 0.98% 0.41% 0.05% -0.60% 1.04%
nasalnala 1: Conservative e

NARALLNTATRTIA 1 0.35% 0.62% -0.87% -1.45% 0.47%

NARALLNUNATAING e 2 1.07% 0.71% 0.20% -1.32% 1.14%
nNasalnala 2: Moderate o

NARALLNWATHTIA 2 1.91% 1.24% 0.48% -0.97% 1.35%

NARALLNUNATAINALE 3 0.60% 0.99% 0.26% -1.64% 0.69%
nasalnala 3: Balanced —

NARALILNIATHTIA 3 2.05% 1.73% 1.21% -0.88% 1.58%

NARBLLNUNDTHING e 4 1.18% 1.54% 0.98% -1.94% 0.74%
nNasalnala 4: Growth L

NARALLNWATUTIA 4 4.25% 2.54% 2.81% 0.08% 2.95%

NARaLLNUNasnInala 5 2.69% 1.73% 1.97% -0.71% 1.66%
wasnlnala 5: Aggressive —

NABALLNWATHTIA 5 6.46% 3.07% 4.46% 1.76% 4.34%

dR3ya 0 U 31 nIngIAN 2566

¥ !
" uanmsandiuaudeundsremesialauuziuardatiddauuninuyereaesminale 1-5 iWunani1sAtinaLuLL Actual Performance inNstliunasmnsasunusay SAA (Strategic Asset Allocation ABNIIARARAAIUNNTAIWTIENSAIARS)
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Portfolio recommendation insurance
ATUTINURINDSAINALE 1 — 5

ThaiBMA
Bloomberg

azuﬁl,?s\ﬂ‘ﬁ’mmvfu’mig’m Government Bond FTSE EPRA Nareit S&P GSCI Gold

. MSCI ACWI TR SET TR Index Barclays Global
lunisAuan (1-3yr) Return Global REITs Index
Aggregate Index

Index

R
D

g %’Tm 1: Conservative 5% 5% 55% 20% 10% 5% 100%

7499 2: Moderate 17% 8% 40% 15% 15% 5% 100%

16.A. 2565 — 28 N.N. 2566 STl 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%

Suiid5n 5: Aggressive 52% 28% 5% ; 15% ; 100%

| . 57§33 1: Conservative - 5% 45% 40% 5% 5% 100%
Guilwasaus 1 8.0, 2566 Wusulil §@idsm 2: Moderate 10% 5% 45% 20% 15% 5% 100%
s1ildm 3: Balance 15% 15% 35% 15% 15% 5% 100%

517199 4: Growth 32% 23% 15% 10% 15% 5% 100%

17350 5: Aggressive 50% 25% 5% 5% 15% - 100%

NNLLAB):

1) ﬁmﬁﬁzﬁ”mmumiﬂmﬁummLﬁlmﬁmﬁmﬁmeﬂﬁﬂu‘}’ﬂﬂ@” 100 ‘Emﬂﬂ?”ué’fmﬁ?’fuwumiﬂmﬁummL??imﬁmmamﬂ?iﬂu

2) ANARANARELUNILAZAUIAEN AU IAINHARLLTILIINERUNAY (Net return) F45uft 31 nsngIAN 2566 Tuanaduuamn Ineazyinnag rebalance )N < e §1983dayaann Lipper
3) m@mammum@mmLLNumimmummmim'ﬂmsmqmwuﬂmﬂwmmmimmu sﬁﬂmmmmmﬁ?iuLuﬂum@mmmmmiwﬂmﬂﬂ@\mumuimmaLLm FannaReLILLTLAA ALY
m@m'm_lLmu“l,u@mmmﬂmaLf:mm:uvlfa uassanaulueAn g s fudnare TR AR aTu e TN AR
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