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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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2H2023 Portfolio recommendation
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s a

SAA wasmlnala

Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS

Global Equity H? MSCI ACWI TR 10% 17% 34% 52%

Thai Equity SET TR Index 5% 13% 21% 23%

Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 50% 50% 350 20% 5%
Return Index

Global Fixed Income yt  Bloomberg Barclays Global- 40% 20% 20% 10% 5%
Aggregate Index

Real Estate H! FTSE EPRA Nareit Global REITs 5% 10% 10% 10% 15%

Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -3.1% -0.4% 0.7% 3.2% 4.7%
Std Deviation (p.a.) 4.4% 5.6% 7.4% 10.4% 14.0%
Reward to Risk (p.a.) -0.7 -0.1 0.1 0.3 0.3
Maximum Drawdown (p.a.) 12.2% 11.3% 13.1% 15.5% 20.0%
Value at Risk (5%) (p.m.)* 2.4% 2.9% 3.7% 4.7% 6.1%
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2) AN D ANA AR L UNLUAS AN AL AN LI N AR LTINS RLUMAS (Gross return) AaSuit 31 Aavnew 2566 TuanaRuum tnaazyinnng rebalance 1) < wiew Insd1agadayaann Lipper
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o =\ o

wasalnalauuzii

Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 12%
TMBAGLF 5% 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 50% 50% 35% 20% 5%

Global Fixed Income TMBGINCOME 40% 20% 20% 10% 5%

Real Estate SCBPINA 5% 10% 10% 10% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) -0.3% -0.1% 0.4% 1.0% 1.2%
Std Deviation (p.a.) 3.0% 4.0% 5.6% 8.0% 10.4%
Reward to Risk (p.a.) -0.1 0.0 0.1 0.1 0.1
Maximum Drawdown (p.a.) 6.5% 8.0% 9.8% 13.0% 17.1%

NP

1) ﬂ’]’&ﬂﬁ]N@[ﬂ‘ﬂ‘i_lLL‘VluLL@“’ﬂ’JWNL@ﬁl\iﬁ’]uqm“]’mﬂﬂﬁlﬂULLVIuMﬂﬂWIﬂJ‘Q’]E}E}@uM@\‘I (Net return) ENQLL‘V] 31 &9UAN 2566 slumﬂmmmm IAaLiInNNg rebalance ‘vm ] e Iﬁﬁl'ﬁﬂ\‘}@\ﬂ]ﬂcﬂﬂ@ﬁﬂ Lipper
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Portfolio recommendation nstAulaeas 10,000 LN insurance
NA ﬁo"ﬁltw atﬂ 1 . CO N S E RVAT |VE ———aeConservative Portfolio Benchmark — Median - - — Upper Quartile ----- Lower Quartile
. A . - 12,000 N SN L X I
AIBELNEARINASAINALD 000 ST TN e ~-. . 11321
WEEMTW@I’QNLﬂfmuﬁﬂum?mwN@[ﬁl'ﬂ‘]_lt,wlu?”ﬂ‘“f;l']fa ImﬂLuu@\Tﬂuﬂlu[ﬂTqﬂf]ﬁ‘Vﬁ 10,000 - :,09'212
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iy anyiidu ﬂmmumu@zﬁm@umiwa LLammvmﬂmmmm”Lﬂ’Luuma y 9,000

9,689

9,108
gznndunsnel memmmLam‘ﬂmmqmmwmmnwmm
8,000
Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023
Thai Fixed Income Global Fixed Income Bencnmark: Broaa SAA L

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio 0.6% 1.4% 0.8

Benchmark -0.3% 3.5% -0.2

TMBi'()NOFOME 1-Year Portfolio 0.3% 3.7% 0.1

/0

- Benchmark -1.5% 57% -0.3
Commodities Real Estate

TMBGOLDS SCBPINA 3-Year Portfolio -0.3% 3.0% -0.1

5% 5%
Benchmark -3.1% 4.4% -0.7

ANATIANARLUNULATANMLAENULIL back test 784 SAA (Strategic Asset Allocation ABN1IIAAAFIUNIAMWTENAART) A14A AUInIAINHARELUNWINAN IdanefaunaY (Net return) Tedud 31 Asnan 2566 luanaRduum lnaazyinnig
rebalance )N | hau Inegadedayaann Lipper
° ' %’ o o dl Yo K K g = a o dl o v :: d’l dl :: = ] dl v = M v
HARDLUNUATANTRILEUNIA LA InN st minatnnesanisaau e ldAilaiadnsssudennisuinesdanisivinainnesusn inanseuda visiinaneuunuiuanaiuiunanauunuluefnaindasnanssy i uazuanauunuluefnlals
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-4
. ——=®Moderate Portfolio ———¢Benchmark — Median - - - Upper Quartile ----- Lower Quartile
wasalwala 2: .
a 4 a , I I T R R R ~
o - 4 ~ — e -~ -
ANREUNEURINATAINALE oo AN NN P -~ _-- a3z
) 7 ~ ---
P

wasaWaladuTunnelunisaiananeuunuseazann Inaindndsunisaauly
Aunineli@eannau wisedussuluasmansuilidunan aniedanulaniasing

HARALIUNUHIUNAANAREIuNN9a U lunaeLszinm 219U NaINUATIAIIY 9000 \ N
nasnusINadInsInine wazinsnszataanude il ludunineauinaanaany ’
RN TR IINUDINDTANTAIN L 8,000
Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023
. ) Benchmark: Broad SAA 2
Thai Fixed Income Global Fixed Income Global Quartiles — Retail Balanced Fund Universe sourced from Lipper

Equity
TMBGQG
5% NARNBLILNL AN NARNBLLNUFANUIE
(Wassail) (Wassail) ANNEEG L

TMBGINCOME TMBAGLE 6-months Portfolio 0.2% 2.0% 0.2

20% 5%
0] 0,

Real Estate Benchmark 0.4% 3.5% 0.3

1-Year Portfolio -0.3% 4.9% -0.1

Benchmark -0.1% 6.5% 0.0

SCBPINA 3-Year Portfolio -0.1% 4.0% 0.0

10% KSTAE‘—A(A)
° o Benchmark -0.4% 5.6% -0.1

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) 45U 31 RaA 2566 luanaluuin ngazianag
rebalance )N <] thau TnedeBedayaann Lipper

8 HARBLUMUATANTBIUNUNITAAInIaan st mina nwesinisasu SeldAilatrnsssuifiaunisiimedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 13 uaznanauunilue s lils
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o a\ . . . .
W@ imtw atﬂ 3 . BALAN CE D ——@Balanced Portfolio ———¢Benchmark ——— Median - -= -= Upper Quartile ----- Lower Quartile
’ 12,000
o a -4 "\
ATRSUN ﬂ‘ﬂﬂ\iWﬂ%‘ﬂtwﬂtﬂ
11,000
nafminaladuiuunglunisasananauunussiutunana Ineivnlaniaasng 10,000
1 1 v
HaReLLNUE LN RRNARduN e uluAUNSNeIAaannTy Inedinnsnszany
= a o o A - 9.000
AaLAeld lumans 7 Uszinn@uningineanmnuideslngsuresnasnnig ’
A7)
8,000
Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023
Thai Fixed Income Global Fixed Income Thai Equity Benchmark: Broad SAA 3

Quartiles — Retail Balanced Fund Universe sourced from Lipper

s NARALINU ANEUNIU NARALUN ARV
A0FNI 4 4 .
KSTAR-A(A) (CREERn) (wasFail) AN
TMBGINCOME e
20% Real Estate }
6-months Portfolio 0.3% 2.7% 0.2
Global Equity
Benchmark 0.8% 4.2% 0.4
TMBGQG . . .
5% SCBPINA 1-Year Portfolio -0.7% 6.2% -0.1
10% Benchmark 0.3% 7.9% 0.0
o ; 0, [o)
TMBAGLF KFGBRAND 3-Year Portfolio 0.4% 5.6% 0.1
7% 5% Benchmark 0.7% 7.4% 0.1

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) 45U 31 RaA 2566 luanaluuin ngazianag
rebalance )N <] thau TnedeBedayaann Lipper
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W@éﬂtw aI@ 4: G ROVVTH ——8Growth Portfolio  ———¢Benchmark — Median - - — Upper Quartile ~ ----- Lower Quartile

13,000
o a 4 a\
ANRELNE1RINATALNALE 12,000
11,321
11,000 10,980
wmmT‘V\IaT@uLﬂ'mmﬂummmNamuLLmu@muﬂﬁuﬂ@Nﬁ@umqm T,rﬂﬂl:wu 10314
10,000 ’

10,242
9,689

Tfamzﬁm‘wmmuLmumum?mmmmum&mwuluaumwamemﬂmu Inel
Luumwuﬁlummmmmﬂumn LL@vﬁJﬂ’]?ﬂ?v@’]ﬁlﬂQ’mL@ﬂﬂiﬂlu‘ﬁ@qﬂ | szlnn 9,000
’&‘LWI?‘W?;IL‘W’ﬂ@ﬂﬂ']’]llLZQENI@EI?’JSJ“II@\?W@?E]H’]?@\WM

8,000
Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023 Aug-2023
Global Equity Thai Equity Thai Fixed Income Benchmark: Broad SAA 4

Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBAGLF
12% e NARBLILNU ANNNEUNIU NARALLN DN
A0mna by . 2 . >
(1aaesiall) (1aassall) AINHELIY
KSTAR-A(A) .
21% 6-months Portfolio 0.2% 3.9% 0.1
TMBGQG KFGBRAND
7% 5% Global Fixed Income | Real Estate Benchmark 2.2% 5.5% 0.8
1-Year Portfolio -1.2% 8.2% -0.1
Benchmark 2.1% 10.2% 0.2
K-CHANGE-
A(A) SCBLEQA TMBGINCOME SCBPINA 3-Year Portfolio 1.0% 8.0% 0.1
5% 5% 10% 10%
Benchmark 3.2% 10.4% 0.3

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmum?mnuﬁmwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) 45U 31 RaA 2566 luanaluuin ngazianag
rebalance )N <] thau TnedeBedayaann Lipper

10 WARBUUNUATANTENRILNsAUAWIInanIstasminatnnesansae deldanfladensssudasnisuimedanisfiinainnesusan laenssuda etinaseuunuiuaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlalls
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Portfolio recommendation nsiAulaeas 10,000 Un

insurance
o a . . . . .
) ﬁ‘ me ata 5 - AG G R E S S IVE ——~@Aggressive Portfolio  ———¢Benchmark ~ Median - - = Upper Quartile ----- Lower Quartile
14,000
[ a o a
ANAEUNEARINDTALNALD 13,000
. 12,000 11,489
wasalWaladi e lunisainaneuunugs neaniinlanigaafananauuny 11,000 T - 13’323
1 1 12 - \ - A\ y
nunaindngdounisasuluduninedasnnau Ineiuamulunsaisyu 10.000 Zerrrti ) 9 10,242
o = tdl a o o dl ’ S~/ TN eml T S - v
fundn uaziinnenszataranides il luans o desinn@unindineannanu 0,000 9,689
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Global Equity Thai Equity

Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper
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Portfolio recommendation
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NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

Fund Name

Morningstar

Rating 1 1AaU 3 LAaU6 haK 11
(Local Fund)

Global Equity TMBGQG TMB Global Quality Growth Fokk 884 -217 550 675 531 -1.07 4.1 - 7.07
KFGBRAND-A Krungsri Global Brands Equity Fund *okkk 959 -0.16 597 974 666 3.18 - - 5.86
A
TMBAGLF TMB Eastspring Asia Active Equity *kok 193 -572 156 -331 -837 -443 0.06 - 2.35
K-CHANGE-A(A) K Positive Change Equity-A(A) ok 029 -593 -296 -235 -129 -026 - - 1437
SCBLEQA SCB Low Volatility Equity A *okkk 801 -058 457 845 675 521 3.99 - 478
Thai Equity K-STAR-A(A) K STAR Equity-A(A) *okkk 578 2.01 295 -259 -491 597 -0.29 - 0.43
Thai Fixed Income ~ SCBFP SCB Fixed Income Plus(Acc) *okk 071 006 012 058 134 082 135 197 210
Global Fixed Income TMBGINCOME TMB Global Income Tk 095 -039 094 095 -047 -0.98 0.80 - 1.59
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) *okokokk -1.32 -0.78 -212 -597 -959 -3.81 0.09 - 0.09
Commodities TMBGOLDS TMB Gold Singapore n/a 260 -0.68 -1.82 417 590 -356 651 1.09 095

73

23a27N Morningstar Direct W JUN 31 AIUNAN 2566

nanenue: uaneuwnunieguiktaull azuanadunaneuunusiell (Annualized Return) waznasauuwnuniengieandt 11 azuwanailunanauunumingaqiaa

12



Actual Portfolio Performance
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Portfolio recommendation
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wUUTNUNA (%AINTILIRT)

AdLE 1 §.A. 2565

NARNDLLNUNATA NG e 1 0.78% -0.20% 0.29% 0.33% 0.84%
nasalnala 1: Conservative e

NARALLNIATLTIA 1 -0.59% -0.94% -0.51% -0.48% -0.48%

NARALLNUNATAING I 2 0.61% -0.45% 0.39% -0.14% 0.68%
nNasalnala 2: Moderate o

NARALLNWATHTIA 2 0.83% -1.06% 0.93% 0.42% 0.27%

NARALLNUNATAINALE 3 0.17% -0.43% 0.75% -0.19% 0.27%
nasalnala 3: Balanced —

NARALILNIATHTIA 3 0.82% -1.21% 1.36% 0.54% 0.35%

NARBLLNUNDTHING e 4 0.28% -0.89% 1.23% -0.24% -0.16%
nNasalnala 4: Growth L

NARALLNWATUTIA 4 2.69% -1.50% 2.69% 1.90% 1.41%

NARaLLNUNasnInala 5 1.45% -1.21% 2.11% 0.60% 0.43%
wasnlnala 5: Aggressive —

NABALLNWATHTIA 5 4.26% -2.07% 3.75% 2.98% 2.19%

daya o Jui 31 AsnAn 2566

¥ !
" uanmsandiuaudeundsremesialauuziuardatiddauuninuyereaesminale 1-5 iWunani1sAtinaLuLL Actual Performance inNstliunasmnsasunusay SAA (Strategic Asset Allocation ABNIIARARAAIUNNTAIWTIENSAIARS)
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Portfolio recommendation insurance
ATUTINURINDSAINALE 1 — 5

ThaiBMA
Bloomberg

FunGuldinouaiuinsgiu Government Bond FTSE EPRA Nareit  S&P GSCI Gold

o MSCI ACWI TR SET TR Index Barclays Global
TunnsAuan (1-3yr) Return Global REITs Index
o Aggregate Index
ndex

J171359 1: Conservative 5% 5% 55% 20% 10% 5% 100%

4735 2: Moderate 17% 8% 40% 15% 15% 5% 100%

18.A. 2565 — 28 N.W. 2566 s1135m 3: Balance 20% 21% 31% 8% 15% 5% 100%
ST 4: Growth 39% 27% 9% 5% 15% 5% 100%

STl 5: Aggressive 52% 28% 5% - 15% - 100%

J17i359 1: Conservative - 5% 45% 40% 5% 5% 100%

57359 2: Moderate 10% 5% 45% 20% 15% 5% 100%

1 §.p. 2566 - 31 N.A. 2566 45735 3: Balance 15% 15% 35% 15% 15% 5% 100%
5785 4: Growth 32% 23% 15% 10% 15% 5% 100%

7l 5n 5: Aggressive 50% 25% 5% 5% 15% - 100%

J457 1: Conservative - - 50% 40% 5% 5% 100%

57399 2: Moderate 10% 5% 50% 20% 10% 5% 100%

Guiluadaus 1 a.n. 2566 Tudulll  u9E5m 3: Balance 17% 13% 35% 20% 10% 5% 100%
5783 4: Growth 34% 21% 20% 10% 10% 5% 100%

STl 4n 5: Aggressive 52% 23% 5% 5% 15% - 100%

NNIELUB):
1) drHRdndounislesiuanu@ensudnuaniasuiensy 100 Iaadfumasununisasiuaonud@asednsuanilasu
2) ANATANARELILNBLATAHNIALIATUINANEARDLUNUIINERUNAY (Net return) D9317 31 AanAn 2566 TuanaIuunmn tnaazyinnig rebalance 1) ) ek 4198sdasaan Lipper

3) HARBLILNUATANTDILEBNIAWBATUI AT N st minanwasanisamu B9 lAAHetsAsssutiannistsmsdnanisiinainneausan Inansaudn alluaneuunuiwansiuiiunasauunuluassaindaaan
s Nrzyld uaznaneuunuluehnlildfudsriudnaneuuwmudunaaiuiuazsiiniulueuam
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