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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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1H2023 Portfolio recommendation
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H? MSCI ACWI TR 10% 15% 32% 50%
Thai Equity SET TR Index 5% 5% 15% 23% 25%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 45% 45% 35% 15% 5%
Return Index
Global Fixed Income Ht  Bloomberg Barclays Global- 40% 20% 15% 10% 5%
Aggregate Index
Real Estate H* FTSE EPRA Nareit Global REITs 5% 15% 15% 15% 15%
Commodities H? S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -1.0% 1.5% 3.1% 5.8% 7.9%
Std Deviation (p.a.) 4.8% 6.5% 7.9% 11.2% 13.9%
Reward to Risk (p.a.) -0.2 0.2 0.4 0.5 0.6
Maximum Drawdown (p.a.) 12.0% 12.8% 13.1% 16.5% 19.6%
Value at Risk (5%) (p.m.)? 2.5% 3.3% 3.6% 4.9% 6.0%
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 16%
TMBAGLF 5% 5% 10% 10%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 5% 15% 23% 25%

Thai Fixed Income SCBFP 45% 45% 35% 15% 5%

Global Fixed Income TMBGINCOME 40% 20% 15% 10% 5%

Real Estate SCBPINA 5% 15% 15% 15% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 1.2% 1.4% 2.3% 3.9% 4.8%
Std Deviation (p.a.) 3.4% 4.7% 5.9% 8.7% 10.8%
Reward to Risk (p.a.) 0.4 0.3 0.4 0.4 0.4
Maximum Drawdown (p.a.) 6.4% 8.6% 9.3% 13.0% 16.9%

NP
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Portfolio recommendation msiaulnuas 10,000 Um insurance
) ———@Conservative Portfolio Benchmark — Median - - = Upper Quartile ----- Lower Quartile
wasnlnala 1: CONSERVATIVE o
° a s a 13,000
ANRELNYURINATAINALE o
12,000 S~ N
= T \\—”\”’_— S=-s. 11,260
W@@miﬂ@?ﬂuLﬂmmﬂum@mwm@mmmm”ﬂvmf; Tmmuummulumwmwu 11,000 10,660
10,379
Anvasufinlannaaiiang mﬂuLmumum@mmmmummmﬂuaumwwmﬂ 10,000 10,089
Ugzinn eyt ﬂmmummmiwu ﬂﬂ\‘l‘l’luﬁ‘QN’ﬂﬁ/\‘]Wﬁ‘NV}?Wﬂ LL@“’Nﬂﬁ‘“"WﬂﬂfJ’m 9.000 9,699
Aedlilumans 7 Uszinn@uning wammmmmm‘immqmmwmmmmwu 6000
, Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023

Thai Fixed Income Global Fixed Income

Benchmark: Broad SAA 1
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio 2.5% 4.0% 1.3
0 o,

TMBGINCOME Benchmark 3.8% 5.9% 1.3
40% 1-Year Portfolio -0.8% 4.4% 0.2
Commodities  Thai Equity Real Estate Benchmark 28% 6.3% 04
3-Year Portfolio 1.2% 3.4% 0.4

TMBGOLDS KSTAR-A(A) SCBPINA
5% 5% 5% Benchmark -1.0% 4.8% -0.2

ANATRANARDUUVULAZAINNIALNULL back test 799 SAA (Strategic Asset Allocation ABNNIAAAAAIUNTANWTELNEAERT) 8140 AWIAINHARDLUNWIN AN IFANE faunad (Net return) Daduil 30 e 2566 luanakiuum lagazyinnig
rebalance )N | hau Inegadedayaann Lipper
3 1 %’ %3 o 4J Yo K K 1 a a o 4‘ o % :: d’l dl :: = 1 dl v = 1 v
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W@ é’:mtw at,a 2 . M O D E RATE ——®Moderate Portfolio ———¢Benchmark —— Median - = = Upper Quartile ----- Lower Quartile
’ 14,000
o a o a
ANREUNEARINDIALNALD 13,000 et~
12,000 ’ T TN ]— 11,260
y - B o~ N
wasaaleduTuanelunisaiananauunussazan Inaindadounisamuly 11,000 ~ - Ty 10660
Aunineli@eannau wisedussuluasmansuilidunan aniedanulaniasing 10000 ~= =TT TN TN 10,420
HanaLUnUEUNnNdRdIun AW luMAELITAN aTIlEY NAIURTIANITNU g o0 \ 10,460
& a © oo . = »LﬂeL = T ’ 10,089
NBUIINBFINIINNITNE UazlinnsnszanaAnni@ss i luduningdauieanminy 6000
RN TR IINUDINDTANTAIN L " Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022 Apr-2023

Global Fixed Income Real Estate

Thai Fixed Income

Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARBLILLNU

(aansiatl)

AN
(Wassail)

NARNBLLNUFANUIE

ANNHNELNIY

TMBGINCOME SCBPINA 6-months Portfolio 3.2% 5.5% 1.2
15%
: Benchmark 41% 6.9% 12
Commodities  Thaj
Equity 1-Year Portfolio -2.0% 5.6% -0.4
Benchmark -3.5% 8.3% -0.4
KSTAR- )
TMBGQG TMBAGLF TMBGOLDS A(A) 3-Year Portfolio 1.4% 4.7% 0.3
0, o, 0,
o 5% 5% Benchmark 1.5% 6.5% 0.2

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) 9539 30 e 2566 luanaluuin neazvinnig

A % a k% .
rebalance N °| 1ABY Tmﬂmmww‘ﬂﬂfm Lipper
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Portfolio recommendation

wasmlnala 3: BALANCED

ANABUNEIDINDSAIWALD
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HaReLLNUE LN RRNARduN e uluAUNSNeIAaannTy Inedinnsnszany
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AU

Thai Fixed Income i Thai Equity

TMBGQG | KFGBRAND
5% 5%
KSTAR-A(A)

0,
TMBAGLF L
5% Real Estate

Global Fixed Income

SCBPINA
15%

TMBGINCOME TMBGOLDS
15% 5%

FWD

nstAulaeas 10,000 LN insurance
——~@Balanced Portfolio ~———¢Benchmark ——— Median - - = Upper Quartile ----- Lower Quartile
14,000
13,000
12,000 11,260
10,975
11,000 ’
10,690
10,000 10,660
10,089
9,000
8,000
Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023

Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNY ALY NAGRALILNUARNNE
(wasFall) (wasFail) AN

atana il

6-months Portfolio 3.0% 5.9% 1.0
Benchmark 3.8% 7.7% 1.0
1-Year Portfolio -3.0% 6.4% -0.5
Benchmark -3.9% 9.2% -0.4
3-Year Portfolio 2.3% 5.9% 0.4
Benchmark 3.1% 7.9% 0.4

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmum?mnuﬁmwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) 9539 30 e 2566 luanaluuin neazvinnig

A % a k% .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper
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( Q . . . .
Na tj‘mtw aT@ 4 . G ROVVTH ———@Growth Portfolio  ———¢Benchmark — Median - - - Upper Quartile ~ ----- Lower Quartile
14,000
o a 4 a\
ANREUNEURINATHAINALE 13,000
11,853
12,000
) 11,260
wmmi‘vxlai@uLﬂwmﬂummmqNamumemuﬂmﬂmm@umqm T,rﬂm‘wu 11,000 I — ] 11206
STt DGR 10,660
Ifammm"mmmuLmumum?mmmmuma‘mwuluaumwamemﬂmu Tnel 10,000 - 5 / : U 10089
Luumwuﬁlumwmmmﬂumn Lmvuma‘m‘ﬂwmmmmiﬂ‘luuma | sz 9,000
zﬁumWﬂL‘W@@mmfmmmimmqmmwmmm?mwu 8,000
Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023
Global Equity Thai Equity Real Estate Benchmark: Broad SAA 4

Quartiles — Retail Balanced Fund Universe sourced from Lipper

e NARIDLILNL RGN NARALLNUAD AU
0AnN9 4 - 4 4~ >
(1aaesiall) (1aaasall) AINHELIY
SCBPINA
TMBAGLF Y:lclele 15%
10% 7%
KST;;;A(A) Global Fixed Income 6-months Portfolio 3.1% 8.0% 0.8
(1]
Thai Fixed Income Benchmark 4.7% 10.1% 1.0
KFGBRAND
5% 1-Year Portfolio -4.5% 8.7% -0.5
TMBGINCOME
10% Benchmark -4.6% 12.5% -0.4
3-Y Portfoli 3.9% 8.7% 0.4
K-CHANGE-A(A) | scaLea | SCBFP TMBGOLDS ear ortolo ° °
5% Benchmark 5.8% 11.2% 0.5

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmi@"mﬁmmummmuﬁmwﬁmmmr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) 9539 30 e 2566 luanaluuin neazvinnig
rebalance )N <] thau TnedeBedayaann Lipper
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3 a . . . . '
Wﬂ smtw @Iﬂ 5 . AGG RESS IVE ——®@Aggressive Portfolio  ———¢Benchmark — Median - — — Upper Quartile  ----- Lower Quartile
’ 15,000
[3 a J a
AIBELNEARINASAINALD 14,000
13,000
' ac a o P v 12,000
wasAlwaledl e lunisainamamauunuge lnaiialemaaimanauune oo
1 1 4 1
Hunaindadaunisaauluunineidasinniu tneniuamulunsansnu 10.000
fundn uaziinnenszataranides il luans o desinn@unindineannanu 5000
Realng PN TBINaTANIIAIY 8,000
Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023
Global Equity Thai Equity Benchmark: Broad SAA 5

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNY AN NARALLNUFIANLAL

(wasFall) (wAsFall) AN

KFGBRAND
TMBGQG 16% 10%

KSTAR-A(A) 25%

Real Estate Thai Fixed 6-months Portfolio 2.9% 8.7% 0.7
ficome Benchmark 5.1% 12.0% 0.9
SCBFP 5% 1-Year Portfolio -5.4% 10.6% -0.5
SCBLEQ 9% Global Fixed Benchmark -4.8% 15.4% -0.3
|

1eome 3-Year Portfolio 4.8% 10.8% 04

TMBGINCOME
TMBAGLF 10% | K-CHANGE-A(A)5% | SCBPINA 15% 5% Benchmark 7.9% 13.9% 0.6

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmummmuﬁqqmmmmaﬁ“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) 9539 30 e 2566 luanaluuin neazvinnig
rebalance )N <] thau TnedeBedayaann Lipper

1 NARALUNUAANTENRILNsAUAWIInantstasminatnnesansae deldanflaensssudannisuimedanisfiinainnesusan lae nssuda etinaseuunuinaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlals
fudsriudnameuunuduiisaniuiuazfiniulusuan
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NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

Morningstar

Asset Class Fund Name Raing YTD 1iA2au 3 LAaw|6 thaw 11
TMBGQG TMB Global Quality Growth * kK 4.21 139 -019 253 676 422 428 n/a 6.80
KFGBRAND-A Krungsri Global Brands Equity Fund A * kK 6.96 247 400 1086 -250 7.04 n/a n/a 5.70
Global Equity TMBAGLF TMB Eastspring Asia Active Equity * kK 074 -386 -8.02 1394 -840 412 214 nla 2.76
K-CHANGE-A(A) K Positive Change Equity-A(A) * &K 038 -310 -322 -019 523 963 n/a n/a 15.71
SCBLEQA SCB Low Volatility Equity A * Kk kK 448 265 1.91 491  -073 852 441 n/a 4.41
Thai Equity K-STAR-A(A) K STAR Equity-A(A) * ok ok k 724 207 650 -452 799 592 102 nla 0.18
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) * kK 053 -006 035 174 173 084 131 196 2.14
Global Fixed Income ~ TMBGINCOME TMB Global Income * ok koK 066 000 -152 252 -1.73 112  0.61 n/a 1.63
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) * kK 166 -122 -481 338 -888 -2.12 n/a n/a 0.73
Commodities TMBGOLDS TMB Gold Singapore n/a 636 0.07 269 1565 -2.06 176 516 0.96 1.28

v

YA Morningstar Direct 14 FAULADU 1.8, 66

pRp Jr g 4 | . pRp v ] = )
ﬂNﬂEIL‘VIﬁ!: N@ﬁmmmumumﬂqumﬂmum %me\uﬂumm'ammumaﬂ (Annualized Return) HAZHARBLULNUNNDIE UBENIN 14 %meLﬂum@mmmummqqLfsm
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Actual Portfolio Performance

mmm‘”}Lﬁumué’@uuﬁwmw'ﬂfm‘ﬂwahLLuzﬁf]Lmzﬁsnﬁ%f;mmuﬁﬂugm unanis
AtuudaundsresnesninaleuuztinnussAUANNIAENTY 5 s2AL TneENAIWIN
FOAdUN 1 5., 2565 4 LAEUNGENFW ARPR IneAuanuilusainei Muan1saHiue
AINA1ageieun1sliu SAA viTa TAA AsupdunEumuneimn1sasuuuziiauialaqiii
seuiidiunizauanupeduietewinti InenanisalingueeagnAa1awANE19AN
WaFAN1TAIUNLUEIN TuatiUszazIaNgnANEuaeYu

nameLuaTaad 3l deanenassuilannsTennanans s s uRaziiaty
annstfuiasunandueuwesan saw s uslunstiaeanesuen lAsauesssutan
Wnain NAV 2eenesusanlnensnds du A189saillannisuiunisdnnis nisagyuly
fusziunanauuny famuiilanialunisaanuduamuld naneuunuiuane o 7 il
namnaLunuluennangaaai sy s . .

nanauunuluaan lllaiulsziudn naseuudwReaiuiiaziinuluauAn
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NANITANL U UL D UNRIURINDS A INALD L US UL RS AT

NasAINAlaLUSUNLAEATUTIA
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%

Q
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wUUTNUNA (%AINTILIRT)

11

AdLA 1 6.A. 2565

o HARALLNUNTA AL 1 0.92% -0.19% -0.65% 0.98%
nasnWala 1: Conservative e

HARDLIWNUATHTA 1 1.24% -0.07% -0.58% 1.35%

e HARALIUNUNTH NG Te 2 0.86% -0.43% -1.52% 0.93%
nasmlnale 2: Moderate oA

NARALUNUATUTIA 2 1.42% 0.18% -1.44% 0.86%

e HARRLWNUNeTAINGLe 3 0.34% -0.51% -1.90% 0.43%
wasnlnala 3: Balanced Loz

NARALUNUATUTIA 3 0.83% -0.22% -2.06% 0.36%

o HARBLWNUNETA IWALS 4 0.20% -0.85% -2.89% -0.24%
wesminale 4: Growth s

HARDLWNUATHTIR 4 1.41% -0.39% -2.66% 0.13%

o HARRLLWNUNATAWGLE 5 0.71% -0.54% -2.63% -0.31%
wasninale 5: Aggressive oy

NARALUNUATUTIA 5 1.92% -0.31% -2.58% -0.11%

14

daayn ou JuR 30 e 2566

¥ !
uan1eAiivudeuasremesn alauusihuarAatiadauuuinuypreamesmiale 1-5 iWunanisaniuauuu Actual Performance Ninnstfunesinsayuniusay SAA (Strategic Asset Allocation ABNIARARAIUNTAIWTIENSAIART)
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Portfolio recommendation insurance
ATUTINURINDSAINALE 1 — 5

ThaiBMA
Bloomberg

azuﬁl,?s\ﬂ‘ﬁ’mmvfu’mig’m Government Bond FTSE EPRA Nareit S&P GSCI Gold

. MSCI ACWI TR SET TR Index Barclays Global
lunisAuan (1-3yr) Return Global REITs Index
Aggregate Index

Index

R
D

g %’Tm 1: Conservative 5% 5% 55% 20% 10% 5% 100%

7499 2: Moderate 17% 8% 40% 15% 15% 5% 100%

16.A. 2565 — 28 N.N. 2566 STl 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%

Suiid5n 5: Aggressive 52% 28% 5% ; 15% ; 100%

| . 57§33 1: Conservative - 5% 45% 40% 5% 5% 100%
Guilwasaus 1 8.0, 2566 Wusulil §@idsm 2: Moderate 10% 5% 45% 20% 15% 5% 100%
s1ildm 3: Balance 15% 15% 35% 15% 15% 5% 100%

517199 4: Growth 32% 23% 15% 10% 15% 5% 100%

17350 5: Aggressive 50% 25% 5% 5% 15% - 100%

NNLLAB):
1) sruidndounistasiuanuidessusnauanilaauieaas 100 Instlsudqasununisiasiuaudessdnsuaniasn
2) ANATANARDLUNULAZAMHIRENATII AN NARBLIWNUIINERUNAY (Net return) T9UT 30 wean 2566 Tuanaduuimn Ineazinng rebalance 0 < ey §198edaaan Lipper

3) NARDUUNUAZANTBILNUNNTAIYBATIMIAENNITENMINAINNafaN saeY L T9lAAtaDeAsssutaNnsTINsaANNIITNAINNauslntAsIuAL tiaRaLunUNLAATTY
nanavunuluennandananszyld uazkanauunuluenn lWlasulseiudnanauunudunssiuivaziinauluewan
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