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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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1H2023 Portfolio Recommendation
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H? MSCI ACWI TR 10% 15% 32% 50%
Thai Equity SET TR Index 5% 5% 15% 23% 25%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 45% 45% 35% 15% 5%
Return Index
Global Fixed Income Ht  Bloomberg Barclays Global- 40% 20% 15% 10% 5%
Aggregate Index
Real Estate H* FTSE EPRA Nareit Global REITs 5% 15% 15% 15% 15%
Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -1.6% 0.3% 2.0% 4.2% 5.7%
Standard Deviation (p.a.) 5.2% 7.7% 9.9% 14.1% 17.4%
Reward to Risk (p.a.) -0.3 0.0 0.2 0.3 0.3
Maximum Drawdown (p.a.) 12.0% 12.8% 13.1% 16.5% 19.6%
Value at Risk (5%) (p.m.)? 2.9% 3.6% 4.3% 6.0% 7.4%
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Conservative Moderate Balanced Growth Aggressive
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. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 16%
TMBAGLF 5% 5% 10% 10%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 5% 15% 23% 25%

Thai Fixed Income SCBFP 45% 45% 35% 15% 5%

Global Fixed Income TMBGINCOME 40% 20% 15% 10% 5%

Real Estate SCBPINA 5% 15% 15% 15% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 0.2% 0.5% 1.5% 3.3% 4.1%
Standard Deviation (p.a.) 5.0% 6.6% 8.3% 11.7% 14.1%
Reward to Risk (p.a.) 0.0 0.1 0.2 0.3 0.3
Maximum Drawdown (p.a.) 6.4% 8.6% 9.3% 13.0% 16.9%

NP

1) AMATAKARBLUNUUAZAYTNIRENAUIIAINNARELILNUIN A a8 a1MAY (Net return) Tedui 28 nun1ig 2566 Tuanaluum Iagazinnng rebalance 0 < e Tnadnededayaann Lipper
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4 P ———=@Conservative Portfolio Benchmark — Median - — — Upper Quartile Lower Quartile
wasminala 1: CONSERVATIVE
) a d a
AR BLNYARINDTAINAL 12,000
11,254
. 11,000
wmm‘iwa‘iﬂuLﬂwmﬂum@mﬂqm@mmmmvwmf; Tmmuummu"lumf]mwﬁ 10,000 ig'gég
@ﬂmmquifammmqm@mﬂuLmumum@mmmmummmﬂuumﬂﬂ@vmm ’ %%7311
ANty mumwamﬂuuu ﬂmwumu@zﬁ”\immmw& LAY um@mvmammmmh 9,000 '
Tunane d gznn@unsne’ memmwmm‘lﬁmmqmmwmmnwmmu 8,000
Feb-2020 Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023

Thai Fixed Income Global Fixed Income

Benchmark: Broad SAA 1
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio -0.4% 5.5% -0.1
B h K -1.29 7.99 -0.

TMBGINCOME enchmar % 9% 0.3
40% 1-Year Portfolio -3.1% 4.6% 0.7
Commodities  Thai Equity Real Estate Benchmark 8.0% 6.6% 12
3-Year Portfolio 0.2% 5.0% 0.0

TMBGOLDS KSTAR-A(A) SCBPINA
5% 5% 5% Benchmark -1.6% 52% -0.3

ANATIANARLUVULATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAFIUNIAMWTENEAART) 14N ATWINAINHARELWNWINAN ldaNefaunas (Net return) Dedui 28 nuAlg 2566 TuanaiRuum tnaazinng
rebalance )N | hau Inegadedayaann Lipper
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NAasS me aI@ 2 . M O D E RATE ———eModerate Portfolio ———¢Benchmark ——— Median - - — Upper Quartile ----- Lower Quartile

13,000

o - d a
AN B UNEURINDSALNALD 12000

11,254
10,315

10,147
10,102
9,871

wmmivxlaiﬂuLﬂwmﬂummmm@mmmmvwmq Immwuzﬁ“mdqumsmmuiu 11,000
Fumnelideaunnay u,mmLuummu’LummmmuLﬂwaﬂ snvadafinloniaaine 10,000
m@muLmumumﬂwmmmummmu‘lmm&ﬂimm iy TFun ey 9,000
W ﬂmmumu@zﬁvammmiwa Lmvum?mvwmmmmiﬂ’mumﬂ | szt

8,000
@uVITWﬂLW@@ﬂﬂQ’WNL@ENI@EI?'JN‘II@QW’E?Mﬂ’]?@Q‘Vm Feb-2020 Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023
Thai Fixed Income Global Fixed Income Real Estate Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARNBLILNL AN NARNBLLNUFANUIE

(Wassail) (Wassail) ANNEEG L

TMBGINCOME SCBPINA 6-months Portfolio -0.7% 7.7% -0.2
20% 15%
Benchmark -0.8% 10.2% -0.2
Global Equity Commodities  Thai Equity

1-Year Portfolio -3.8% 5.8% -0.7

Benchmark -7.3% 8.7% -0.8

TMBGOLD  KSTAR- B - 9 0
™BGaG | TMBAGLE s AA) 3-Year Portfolio 0.5% 6.6% 0.1
ou °o 50 0,
o o & % Benchmark 0.3% 7.7% 0.0

ANADPNARELLTLLAZATNIA UL back test 784 SAA (Strategic Asset Allocation ABN1I9RARFIUNIAWUITINEANART) ANdA ATWIAINHARaLUNWINA IFaNadauna (Net return) fafufl 28 NuNNUE 2566 Tuanaluum Ineazyianis
rebalance )N <] thau TnedeBedayaann Lipper
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Na ‘é{ﬁlt%l aI@ 3: BALAN CE D ———~@Balanced Portfolio ———¢Benchmark ——— Median - - — Upper Quartile ----- Lower Quartile

13,000
o a -4 a
ANASUNLUDINDTHAINALD 12,000
o —~ 11,254
. 11,000 10,614
s a = [ o a v ’
nasanalaiunfalun1ra59nanauuss AU unane Inainlan1aa5a % 10463
1 tal o ] a o e ] ¥ 101000 T~ 10,315
HaReLLNUE LN RRNARduN e uluAUNSNeIAaannTy Inedinnsnszany \
o & o o o - 9,871
pndes i lunane ) Ussinndunindineanpanidesinasnaesnasnnig 9,000 —~
AU 8,000
Feb-2020 Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023

Benchmark: Broad SAA 3

Thai Fixed Incom i Thai Equi
= il al Equity Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBGQG | KFGBRAND

5% 5% NARALILNL ALY NAGRALILNUARNNE

(wasFall) (wasFail) AN

atana il

KSTAR-A(A)
15%

TMBAGLF

5% Real Estate
Global Fixed Income 6-months Portfolio -1.1% 8.5% -0.3
Benchmark -0.6% 11.3% -0.1
1-Year Portfolio -4.5% 6.6% -0.7
SCBPINA Benchmark -71% 9.7% -0.7
15%

3-Year Portfolio 1.5% 8.3% 0.2

TMBGINCOME TMBGOLDS o o
15% 5%, Benchmark 2.0% 9.9% 0.2

ANATFNARALUNUILATANMLARNULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAIUNTAMWITYNEAART) A14A AWIMAINHARLUNWINAN a8 faunas (Net return) fedui 28 nunus 2566 TuanaRuum tnaazinng

A % a v .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper
o HARBLUMUATANTBIUNUNITAAInIAEN st mina nwesin1sasu SeldAilatrnsssuifiaunisiimnedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 1 uaznanauunilue s lils
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-4 -\ . . . .
waﬁmtw aT@ 4 G ROWTH ———0Growth Portfolio  ———¢Benchmark ~ Median - - = Upper Quartile ----- Lower Quartile
’ 13,000
o a 4 a
ANASUNYIDINATHAINALD 12,000
11,000
wmmi‘vxlai@uLﬂwmﬂummmqNamumemuﬂmﬂmm@umqm T,rﬂm‘wu 10,000

‘E@mmm’mmmuLmumuﬂ'mwmmmummwuluaumwammmnmu Toel
wiuaulunaansyuiiiuman wasfimsnszangaudedllumane 7 dszinn - 9,000

Aungnel L'W’ﬂ@ AAITH LZQENI@EI?’JN“II@\?W@?G]H']?@\WM 8,000
Feb-2020 Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023

Global Equity Thai Equity Real Estate Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

e NARDLILNY AYHNELNIY NARNBLLNUFANUIE
A0mna by 4 A 4 >
(1aaesiall) (1aaasall) AINHELIY
SCBPINA
TMBAGLF Y :elele 15%
10% 7%
KST?;;A(A) Global Fixed Income 6-months Portfolio -1.6% 11.5% 0.3
0
Thai Fixed Income Benchmark -0.4% 15.0% -0.1
KFGBRAND
5% 1-Year Portfolio -6.1% 9.2% -0.7
TMBGINCOME
10% Benchmark -8.2% 13.3% -0.6
B i o) )
K-CHANGE-A(A) TMBGOLDS 3-Year Portfolio 3.3% 1M1.7% 0.3
5% 5% Benchmark 4.2% 14.1% 03

ANATFNARALUNUILATANMLARNULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAIUNTAMWITYNEAART) A14A AWIMAINHARLUNWINAN a8 faunas (Net return) fedui 28 nunus 2566 TuanaRuum tnaazinng

A % a v .
rebalance N °| 1ABY Tmﬂmmmm&ﬂmm Lipper
10 WARBUUNUATANTENRILNsAUAWIInanIstasminatnnesansae deldanfladensssudasnisuimedanisfiinainnesusan laenssuda etinaseuunuiuaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlalls
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Na tgmtw aIﬂ 5: AGG RESS |VE ———®@Aggressive Portfolio  ———¢Benchmark — Median - - - Upper Quartile ----- Lower Quartile

14,000

o - 4 a
AN B UNEURINDSALNALD 13,000 .
12,000 /—, RPN \ N 11824

,,— S - - _—-—\__\\/ A 11,282
wasm aladuuanalunisaiananauunugs Inainlanisafenanauuny 11,000 e - X 11,254
' | 4y ', P e~ T~ I
' a o g sl = o  ea = <l: ¥ sl — /‘\ — P -~ - N — o 10,315
Hunsiisdndounisamuludunindidosnniu lnewamuluasmansmu 10000 - 7 e L N
Y ! a o J Vi - Sol L7 ---
fundn uaziinnenszataranides il luans o desinn@unindineannanu 9,000 - 9,871
Realng PN TBINaTANIIAIY 8.000
Feb-2020 Aug-2020 Feb-2021 Aug-2021 Feb-2022 Aug-2022 Feb-2023

Global Equity Thai Equity Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNY AN NARALLNUFIANLAL

(wasFall) (wAsFall) AN

KFGBRAND
TMBGQG 16% 10%

KSTAR-A(A) 25%

Real Estate Thai Fixed 6-months Portfolio 2 0% 1967 o

NEOME Benchmark -0.4% 18.2% 0.0

SCBEP 5% 1-Year Portfolio -1.7% 11.3% -0.7

SCBLEQ 9% Global Fixed Benchmark 00% 104 o
AESE 3-Year Portfolio 4.1% 14.1% 03

TMBGINCOME Benchmark 5.7% 17.4% 0.3

TMBAGLF 10% | K-CHANGE-A(A) 5% SCBPINA 15% 5%

ANATFNARALUNUILATANMLARNULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAIUNTAMWITYNEAART) A14A AWIMAINHARLUNWINAN a8 faunas (Net return) fedui 28 nunus 2566 TuanaRuum tnaazinng
rebalance )N <] thau TnedeBedayaann Lipper
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Morningstar

Asset Class Fund Name Raing \4 11688 3AauU 6 thaw 11
TMBGQG TMB Global Quality Growth * kK 195 235 235 -135 -1529 333 348 n/a 6.65
KFGBRAND-A Krungsri Global Brands Equity Fund A~ k% %% 014 291 119 281 -1119 533 n/a n/a 3.83
Global Equity TMBAGLF TMB Eastspring Asia Active Equity * kK 143 739 069 523 -1652 274 223 nla 2.91
K-CHANGE-A(A) K Positive Change Equity-A(A) *hkkkk D71 098 049 1.09 244 1481 n/a n/a 17.18
SCBLEQA SCB Low Volatility Equity A * kK 040 -285 392 157 764 455 n/a n/a 3.53
Thai Equity K-STAR-A(A) K STAR Equity-A(A) * &k k -328 251 217 238 451 706 -052 n/a 0.97
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) * kK 013 -006 056 075 020 056 125 199 2.13
Global Fixed Income ~ TMBGINCOME TMB Global Income *k ok ok 000 -217 -057 -140 600 -1.04 044 n/a 1.57
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) * kK 494 175 459 -386 -355 -4.11 n/a n/a 1.47
Commodities TMBGOLDS TMB Gold Singapore N/A 150 -490 091 166 936 052 343 -0.61 0.65
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Actual Portfolio Performance
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wasnlnalavuziwazATidIn 11 AIWE 1 6.A. 2565

e HARALILNUNaTAIWATS 1 0.44% -1.13% 0.50% 0.50%
wasninale 1: Conservative oy

HARDLUNUATHTR 1 0.11% -1.90% 0.00% 0.00%

e NARALLNLNDTHA A LD 2 0.75% -1.64% 0.82% 0.82%
Wasninala 2: Moderate Ao

NARNDULNUATUTIA 2 0.40% -2.43% -0.15% -0.15%

e HARBLLNUNETA NG D 3 0.36% -1.88% 0.45% 0.45%
nainnala 3: Balanced oo

HARRLUWNUATHTR 3 0.28% -2.60% -0.19% -0.19%

e HARBLUNUNATA NG D 4 0.52% -2.58% 0.08% 0.08%
wesminale 4: Growth s

NaRRULNUATUTIN 4 0.78% -3.26% -0.48% -0.48%

o HARALUNUNATA NG a 5 0.84% 2.50% -0.17% -0.17%
wassinala 5: Aggressive e

NARNRULNUATUTIA 5 1.25% -3.22% -0.77% -0.77%

) . dosyn o JuR 28 NuLE 2566
14 pamasduanudeunaieaesminadlauusihuassaiadnuuuinuyaaeesniwate 1-5 ilunanissiiueuiu Actual Performance Ailnnsufunesinisasuausay SAA (Strategic Asset Allocation ABNM33AAdIUNITA LT NEA1ARS)
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ATRTIAUADINDSHLINALA 1 — 5

ThaiBMA Bloomberg Barclays
MSCI ACWI TR SET TR Index Government Bond  Global Aggregate

FTSE EPRA Nareit S&P GSCI Gold

Global REITs Index
(1-3yr) Return Index Index
Satiadn 1: Conservative 5% 5% 55% 20% 10% 5% 100%
patiadn 2: Moderate 17% 8% 40% 15% 15% 5% 100%
SaTiadn 3: Balance 20% 21% 31% 8% 15% 5% 100%
TR 4: Growth 39% 27% 9% 5% 15% 5% 100%
TR 5 Aggressive 52% 28% 5% - 15% = 100%
WHELUG):

1) fruddndaunistlasiuanuidessudnsuanilasuiasas 100 Inasusqasununisilasiuaudesdamuanilaau
2) ANATANARALLNULALANIRENATUIUANNARALILNUIINEBUNAS (Net return) Tedui 28 NuAWUE 2566 TuanaRuum taadrsdedayaann Lipper
v

¥ ! i ¥ 1 v
3) HARALUMUAZANTBIUNUNIAUAT L IRENNTtasnmTinAINne fANNsa L 9 lAAMTReA8sINTHENNILEN I AN IITNAINNa W Inemudn TisiinanaLunuiuaniii
1 v 4
naneuunuluaanandaenanseyly uasnanauunuluennllafulssiudnaneuunuiduimssfuivaziiatulus i an
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