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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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2H2023 Portfolio recommendation
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SAA nasnlnala

Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS

Global Equity H? MSCI ACWI TR 10% 17% 34% 52%

Thai Equity SET TR Index 5% 13% 21% 23%

Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 50% 50% 350 20% 5%
Return Index

Global Fixed Income yt  Bloomberg Barclays Global- 40% 20% 20% 10% 5%
Aggregate Index

Real Estate H* FTSE EPRA Nareit Global REITs 5% 10% 10% 10% 15%

Commodities H? S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -2.3% -1.3% 0.7% 3.8% 1.6%
Std Deviation (p.a.) 4.5% 4.6% 5.8% 7.9% 13.0%
Reward to Risk (p.a.) -0.5 -0.3 0.1 0.5 0.1
Maximum Drawdown (p.a.) 11.2% 10.3% 10.6% 11.3% 20.0%
Value at Risk (5%) (p.m.)? 2.1% 2.3% 3.1% 3.6% 6.1%

NHELUB

1) friifidngaunsiaeiumnuAaNd s A uanasuiatas 100 Imﬂﬂ?”uﬁfmﬁunumiﬂmﬁummL?ﬁlmﬁmmmmﬂﬁ'w

2) AN D ANA AR L UNLUAS AN AL AN LI N AR LTINS RLUMAS (Gross return) Aadudi 29 nuNRug 2567 Tuanaiuuam Tagazinnis rebalance n < hiew Insdagadayaann Lipper

3) H@ﬁ’]ﬂ’l’m@iﬂ\‘l (Value at risk) Lflummé”mmmL?ﬁimﬁﬁwumiﬁmmﬁmiwxL‘flu‘?imwﬂmnmzﬁmmﬂnfiﬁﬁmuﬁ'ﬁwum U T MTRWINALSREAY 5 FaginansRANNMENEL T1 Hammfawﬁﬁuﬂﬁﬁ@ﬁ
az 3 unnaANI Andayaluefa wasanisasuaauNInnInfasas -3 Tususiamuniasas 5 ANNTWIAANNAF Y

m@mammuammmLLmumimnuﬁmqm‘llmﬂmarifmﬁmﬁnmﬂwa{mmamnu Galdmilatarnassy Lﬁmmiu?mﬁmmiﬁﬁﬂmnﬂmnum34‘L‘ma Rraudn RatnaneUURLg AN uNaRa UL ARANNTIAN

a > = M vo o LA e 2 a X
Neeyld uazuanavuwnuluann lWlaflssAudnansuunuduinesiuivazifiaaulus i an
26



FWD

Portfolio recommendation insurance

- % o =\ o
LATUNIAINNALA AU LWI‘N"II@GW’Q‘JMTW@I’Q LLUSUN

Conservative Moderate Balanced Growth Aggressive

LU ANAADLLNULDY

. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasm (Benchmark)
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1) nvn 1 SAA nasainaladusaiddanuunan WensilFeuiiay wasinasidananauunuaeanaminalefuuziin
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 12%
TMBAGLF 5% 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 50% 50% 35% 20% 5%

Global Fixed Income TMBGINCOME 40% 20% 20% 10% 5%

Real Estate SCBPINA 5% 10% 10% 10% 15%

Commodities SCBGOLDH 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 0.0% -0.4% -0.8% -1.4% -1.8%
Std Deviation (p.a.) 3.3% 4.2% 5.5% 7.6% 9.8%
Reward to Risk (p.a.) 0.0 -0.1 -0.1 -0.2 -0.2
Maximum Drawdown (p.a.) 6.5% 8.0% 10.6% 14.7% 19.4%

NP

1) AMATAKARBLUNULAZAYNIRENAMUIIAINNARELILNUIN A a8 a1MAY (Net return) Tedui 29 nun1ug 2567 Tuanaluum Iagazinnng rebalance 0 < e Tnadnededayaann Lipper
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-4 P—N . . . . .

. ———aeConservative Portfolio Benchmark —— Median - - - Upper Quartile ----- Lower Quartile
wasalWala 1: CONSERVATIVE o Pper Q 2
[ a d a
ANRELNYURINATAINALE 11,000
e e~ " 9990.3
B ;=

wmm‘iwa‘iﬂuLﬂmmﬂum@mwmam'ﬂmmmvavma Tenduaaulunsansnil 10,000 «—"""- 9998.6
anvetaiialanaairenaneuunuEhunsindndaun s AU ans T ] o oiad
Ugzinn eyt ﬂmmumu@zﬁm@umm Lm‘,,mivmﬂmmmm”Lﬂ’Luuma y 9,000 T ' 9242.3
szinnAunine’ memmmmm‘lﬁmmqmmwmmmmwu 6000

Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023 Mar-2024

Thai Fixed Income Global Fixed Income Benchmark: Broad SAA 1 ) _
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio 1.8% 4.6% 0.8
Benchmark 1.2% 5.8% 0.4
TMBGINCOME 1-Year Portfolio 2.4% 3.3% 0.7
40%

Benchmark 0.9% 4.5% 0.2

Commodities Real Estate
SCBGOLDH SCBPINA 3-Year Portfolio 0.0% 3.3% 0.0
5% 5% Benchmark -2.3% 4.5% -0.5

ANATIANARLUVULAZANMLAENULIL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAFIUNIAMWTNENEAART) 14N AWINIAINHARELWNWINAN IdaNe faunas (Net return) Dedui 29 nuAlg 2567 TuanaRuum tnaazinng
rebalance )N | hau Inegadedayaann Lipper

° ' %’ o o d‘ Yo K K g = a o 4‘ s :: d’l dl :: = ] dl v = M v
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¢
W @ ﬁ‘ me at,a 2 . M O D E RATE ——@Moderate Portfolio ~———¢Benchmark —— Median - = = Upper Quartile ~ ----- Lower Quartile
. 12,000
o a 4 a
ANBELNAURINATALNALE 11.000
5_,’\"’/\-’,\"” \—\ P _—’\\

. - - o o —-,,:,’ - _ B N P S e - 9990.3
wasaaleduT e lunisadananauunussazan Inaindadounisamuly 10000 <= : : 9870.4
= o/ L Y g 1 o v g o Z’/ o/ QI % > 97140
Aundne@eannau usdaiuamulunsaisuiiiunan anvisdannlaniaass - ~ 9626.0
HaRaLLNUEIBNARNAAdauNsaulunaneilszinm ety nasyunsiansyy 9000 e \ 92423
nasnusINadInsInine wazinsnszataanude il ludunineauinaanaany 6 000
LEHQIWE?QN%@QW@:I%IH’]T@W]‘H ‘ Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023 Mar-2024

Thai Fixed Income Global Fixed Income Global Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

Equity
TMBGQG
5% > -
NARALILLNY AITNHNUNIY NARBALILLNURABLIE
(wasFall) (wasFall) AN
TMBGINCOME TMBAGLF ol o o
20% 5% 6-months Portfolio 1.1% 6.0% 0.4
Real Estate Commodities Benchmark 1.2% 6.0% 0.4
1-Year Portfolio 1.3% 4.3% 0.3
Benchmark 1.4% 4.5% 0.3
3-Year Portfolio -0.4% 4.2% -0.1
SCBPJNA SCBGOLDH | kstAR-A(A)
10% 5% 5% Benchmark -1.3% 4.6% -0.3

ANATFNARALUNUILATANMLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIARAIUNIAWWITLNEAERT) 14N AWIMAINHARLUNWINAN LdaNefaunas (Net return) fedud 29 nunug 2567 TuanaRuum tnaazinnig
rebalance )N <] thau TnedeBedayaann Lipper

30 HARBLUMUATANTBIUNUNITaAInIaanTstaaimina nnesinisasu S ldAilatrnsssuifiaunisiimedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluednangdasaainsy 1 uaznanauuniluesn lils
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Portfolio recommendation

wasmlnala 3: BALANCED

ANABUNEIDINDSAIWALD

WQéhTwaiﬂihﬂﬁuuWﬂiuﬂﬁim§ﬁqN@ﬂ@uumu@zﬁuﬂﬁuﬂ@ﬁqjmﬁnﬁuiﬂﬂqmm§ﬂq
namaLLE U RLdadunsasuluRun I Aaantu Tasdnnsnszans
ﬂqqiuﬁﬂqiﬂiuuaﬁﬂ°1ﬂ@xurm%uméﬂé&ﬁ@amﬂQﬂiuﬁﬂquﬂiqquQWQ§ﬁﬂq@
AU

Thai Fixed Income Global Fixed Income Thai Equity

KSTAR-A(A)

TMBGINCOME 13%

20% Real Estate
Global Equity

TMBGQG
5% SCBPINA

10%

Commodities
TMBAGLF KFGBRAND

7% 5% SCBGOLDH 5%

nstAulaLas 10,000 UN

———@Balanced Portfolio

12,000

11,000

10,000

9,000

8,000

Mar-2021

Sep-2021

Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

~———oBenchmark — Median

Mar-2022 Sep-2022

NARBLILLNU

(aansiatl)

FWD

insurance

- = = Upper Quartile ~ ----- Lower Quartile

Mar-2023

10205.5

Sep-2023 Mar-2024

AN IUNIY NARALILNUFRILE

(wasFall) AN

6-months

1-Year

3-Year

Portfolio
Benchmark
Portfolio
Benchmark
Portfolio

Benchmark

0.1%
1.7%
0.5%
2.9%
-0.8%
0.7%

7.5%
7.4%
5.4%
5.3%
5.5%
5.8%

0.0
0.5
0.1
0.6
-0.1
0.1

ANATFNARALUNUILATANMLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIARAIUNIAWWITLNEAERT) 14N AWIMAINHARLUNWINAN LdaNefaunas (Net return) fedud 29 nunug 2567 TuanaRuum tnaazinnig

A % a k% .
rebalance N °| 1ABY Tmﬂmmww‘ﬂﬂfm Lipper
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W@ émtw at’ﬂ 4 . G ROVVTH ———@Growth Portfolio ~———oBenchmark ~— Median - — = Upper Quartile ~ ----- Lower Quartile

12,000
[ a o a
ANAEUNEARINDTALNALD 1000 11184.9
AN /— 9990.3
wosnlW@ledlulwianelunnsainaneuunuszinunansreudnigs Tmmwu 10,000 —= ~-~-" 97140
‘EfammmwmmuLmumum?mmmmum&mmulmumwamemﬂmu Tnel 9.000 NN e ,\,,\9:27;2'13
Luumwuﬁlummmmmﬂumﬂ LL@vuma‘m‘ﬂwmmmmiﬂ‘lum’m | Uszinn , ’ '
’&uVI?W?;IL‘W’ﬂ@ﬂﬂ'}’mLZQEIQI@EI?’JSJ“H@QW@?MH’]?@QVM 8,000
Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023 Mar-2024
5 : . : Benchmark: Broad SAA 4
Global Equity Thai Equity Global Fixed Income Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBAGLF o o
12% TMBGINCOME NARALUNY AANHAUNOY NARBLIWNURADVLIY
10% (wasFall) (wasFall) AN
KSTAR-A(A)
21% Real Estate
Thai Fixed Income 6-months Portfolio -0.6% 10.2% -0.1
TM??QG KFGBRAND Benchmark 2.9% 9.4% 0.6
o 5%
SCBPINA 1-Year Portfolio -0.3% 7.4% 0.0
10%
Benchmark 57% 6.8% 0.8
K-CHANGE- Commodities
AA) SCBLEQA SCBGOLDH 3-Year Portfolio -1.4% 7.6% -0.2
0 0
3% 5% : 2% Benchmark 3.8% 7.9% 0.5

ANATFNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIARAIUNIAWWITLNEAERT) A14A AWIMAINHARLUNWINAN a8 faunas (Net return) fedui 29 nunus 2567 TuanaRuum tnaazinng

A % a k% .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper

32 HARBLUMUATANTEIUNUNITaAInIaan st mina nwesinisasu S ldAilaternsssuifiaunisiimedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluednangdasaainszy 1 uaznanauunilue s lils
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Portfolio recommendation

wasnlWala 5: AGGRESSIVE

AasuaIaINasnIinala

wosnlWaledlulwinglunnsaienaneuunuge Eﬂﬂlﬁui’amm%m@mmmu
Hunaindadaunisaauluunineidasinniu tneniuamulunsansnu

Hundn uazdinienszangannandedliluvane y Uszinndunineifieannniu

Aeslpmurasmeiinisasmu

Global Equity Thai Equity Real Estate

TMBAGLF 16% TMBGQG 12%
KSTAR-A(A) 23% SCBPINA 15%
Thai Fixed Income Global Fixed Income
K-
CHANGE-
KFGBRAND 10%  SCBLEQA 9% IINEAS] SCBFP 5% TMBGINCOME 5%

nsiAulaeas 10,000 Un

——®@Aggressive Portfolio  ———¢Benchmark — Median
12,000

11,000

10,000
9,000

8,000
Mar-2021 Sep-2021 Mar-2022 Sep-2022

Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARBLILN
(wasFall)

6-months Portfolio -0.3%
Benchmark 2.4%
1-Year Portfolio 0.1%
Benchmark 5.8%
3-Year Portfolio -1.8%
Benchmark 1.6%

FWD

insurance

- — = Upper Quartile ~ ----- Lower Quartile

Mar-2023

10501.0
99903

-7 97140
9482.0

\— 9242.3

Sep-2023 Mar-2024

AN IUNIY NARALILNUFRILE

(aansiatl)

13.1%
15.7%
9.5%
11.8%
9.8%
13.0%

ANNHETINIY

-0.1
0.3
0.0
0.5
-0.2
0.1

ANATFNARALUNUILATANMLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIARAIUNIAWWITLNEAERT) 14N AWIMAINHARLUNWINAN LdaNefaunas (Net return) fedud 29 nunug 2567 TuanaRuum tnaazinnig

A % a k% .
rebalance N °| 1ABY Tmﬂ’a’l\im‘nﬂg‘ﬂmﬂ Lipper

v
o
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Portfolio recommendation Fm

NANSAN NN UEDUNAIIRINAINUT LUz lunasalWalakuuiinuym (%eall)

Morningstar Rating

Fund Name YTD 11A2u 3 L1hau 6 LAau
(Local Fund)

Global Equity TMBGQG TMB Global Quality Growth % %k 7.99 527 1218 1439 2212 1.41 7.51 = 8.28
KFGBRAND-A Krungsri Global Brands Equity Fund A ye Y % % 4.40 1.45 7.66 541 15.68 4.58 - - 6.46
TMBAGLF TMB Eastspring Asia Active Equity ' & & ¢ -1.93 428 -055 -446 -762 -1364 -0.01 - 1.72
K-CHANGE-A(A) K Positive Change Equity-A(A) Y % -0.47 1.35 5.53 3.51 1.07 -5.46 0.00 - 1359
SCBLEQA SCB Low Volatility Equity A % % K%k 4.56 2.45 7.07 9.00 18.21 7.11 6.63 = 5.91
Thai Equity K-STAR-A(A) K STAR Equity-A(A) Y % % -4.24 172 -165 -11.21 -1350 -219 -1.96 - =147
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) Y % % 0.55 0.31 1.08 1.52 2.1 1.09 1.54 1.87 2.13
Global Fixed Income TMBGINCOME TMB Global Income Y% % % -0.07 -0.58 212 2.35 3.32 -1.53 0.82 - 1.79
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) ' & & & ¢ -3.69  -2.00 113  -231 -814 -221 -1.49 - -0.35
Commodities SCBGOLDH SCB Gold THB Hedge n/a -229  -027 -1.06 2.72 7.94 1.69 6.75 280  -0.11

£

fa3)aan Morningstar Direct 0 1471 29 NuNWUS 2567

v

naneLie: nasaUwnunegitaull azuanafunasneuunusiell (Annualized Return) wazkanauununiangieandt 1 1 azuanaiunaneuunuaiugonan
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Actual Portfolio Performance

4
Ao o

Han1saiinaudaundareanesninalouuziuazaaldjauuuinuyn iunanns
AfuudeunasresnefnnaleNuuztinnussAUANNIAENTY 5 s2AU TReENAIWIN
FauFdU 1 5.A. 2565 M IAAUTIETHAUW Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANTAY U
wuzihauieaqiiu seeutiiunisarusaspeduiaesnwintu Inanan19aitue ey
ANAIBIAUANGINAINNATANITAIYTLUEYN TULTLIzZIIATIgNANETHAINY

namaLunuRmafinandlddellldmapnsrmiiuunstenananiueinnsasuiiazisty
annsdfulaaunanineilunesanisawu wilunsdlaesnesusan tasanAsssuiianm
Wnain NAV 2eenesusanlngnsaids du A189sillannistinisdnnis nisagyuly
furlsziunasauuny aeuilanialunisaanutuamuly uaneuuwuivans o 7 1y
namaLunuluennangaaai sy ld . .
namaLuniluenn W lAfulssiidn naneuumudwRasfwiuazfinauluaui g
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¥

W Ao v

N@mﬁﬁ'\Lﬁm'\u{l’@uué’wmwaémiwmau,uzﬁ'\Ltmmu%muuuﬂnmﬂm (%ATNTGIIINN)

wasalwalauuztinuazsaiasm mt:g%;&;;f%
NasaLuNUNasaInala 1 -0.05% -0.19% 1.40% 1.75% 2.10% 2.08%
afrtniETa 1 Conservative N@M@ELquﬁmﬁ%ffm 1 -1.24% -0.45% 0.87% 1.11% 0.62% 0.50%
ANNRUNIUNETH AR 1 3.27% 3.40%
AUEIUA TR 1 4.90% 4.99%
NaRaLLNUNATH IWaTa 2 -0.12% 0.39% 1.54% 1.09% 0.96% 1.42%
e 2 Moderaie NARRLILNLATTE A 2 -0.53% 0.30% 1.85% 153% 1.96% 1.44%
ANNRUNIUNe TR AT 2 4.25% 4.63%
AN UA T 2 5.62% 6.12%
NamaLUNUNasaInala 3 -0.36% 0.64% 1.62% 0.11% -0.07% 0.30%
wafalals 3. Balanced NARPLILTUATHTIR 3 -0.54% 0.61% 2.31% 1.00% 1.54% 1.08%
ANNRUNIUNaTH 1Al 3 5.35% 5.48%
ANNETELATTE SR 3 6.91% 7.14%
nanaLLNUNaTHnale 4 -0.51% 1.30% 1.96% -0.61% -0.85% -0.62%
e falATe 4 Growth HARDLIUTUATTT IR 4 0.22% 1.49% 3.63% 1.39% 3.31% 2.25%
ANNRUNIUNETH AT 4 7.30% 7.52%
ANEEAUATTE T 4 8.95% 9.41%
uanalununasnlnala 5 -0.02% 1.83% 3.00% -0.34% 0.26% 0.07%
wafalale 5: Aggressive FARBLLNUATTIESA 5 0.82% 2.26% 5.26% 2.44% 5.49% 3.73%
ANNRUNIUNasH 1Al 5 9.41% 9.27%
ANEEUATTE TR 5 11.72% 11.81%

v

‘B3yA 1 TUP 29 NN 2567

¥ !
¥ pansafinnudeundiemesaindlawusnihuazdaiadnuuuinuyeeeawesalngle 1-5 iunan1saiiveuuuy Actual Performance NiN1LLnasANM989WAINTEL SAA (Strategic Asset Allocation ABN1IAAFAAIUNITAIWUEEMEAERT)
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ATRTIAUADINDSHLINALA 1 — 5

ThaiBMA
LA Bloomberg

AUNLT "Lﬂﬁmmsmrmmgm Government Bond FTSE EPRA Nareit S&P GSCI Gold

o MSCI ACWI TR SET TR Index Barclays Global
TunnsAuand (1-3yr) Return Global REITs Index
o Aggregate Index
ndex

J171359 1: Conservative 5% 5% 55% 20% 10% 5% 100%
S57i59 2: Moderate 17% 8% 40% 15% 15% 5% 100%
1 6.A. 2565 — 28 N.N. 2566 s1135m 3: Balance 20% 21% 31% 8% 15% 5% 100%
ST 4: Growth 39% 27% 9% 5% 15% 5% 100%
STl 5: Aggressive 52% 28% 5% - 15% - 100%
J17i759 1: Conservative - 5% 45% 40% 5% 5% 100%
ST 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 4.p. 2566 - 31 N.A. 2566 45735 3: Balance 15% 15% 35% 15% 15% 5% 100%
5785 4: Growth 32% 23% 15% 10% 15% 5% 100%
7l 5n 5: Aggressive 50% 25% 5% 5% 15% - 100%
S50, 1: Conservative - - 50% 40% 5% 5% 100%
57399 2: Moderate 10% 5% 50% 20% 10% 5% 100%
Suiinanaus 1 6.0, 2566 gl STl 3: Balance 17% 13% 35% 20% 10% 5% 100%
5785 4: Growth 34% 21% 20% 10% 10% 5% 100%
STl 4n 5: Aggressive 52% 23% 5% 5% 15% - 100%

NALLUR:
1) mmuuﬁmmum@ﬂmnumwmmmu@mmmnLﬂ@aui@mv 100 Imﬂﬂmmamumum@ﬂmnummmm@mmmmﬂaau

2) mmnmN@muLmuLL@“mmmmmmmmﬂmmmmumuaﬂwm (Net return) fedudi 29 nuAuE 2567 Tuanaliuum Inaasinnis rebalance )N meau dreBedesiaan Lipper

3) NARBLILNLAL ammLLmummqwummm‘tmmsmqmuunmnwmmmamwu em"l.mmmmmﬁﬁuLuﬂumsmmmmmawnmnﬂmwumu‘imﬂmqu,m annanaLunLTLansiiusaneswnlue AR nda9an
myu”lfa uaY mmuLmu‘lwammiuim@uﬂiwﬂummmmmumummnuuuq mm"uu‘l,u@mﬂm
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