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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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1H2023 Portfolio recommendation
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Portfolio recommendation
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H? MSCI ACWI TR 10% 15% 32% 50%
Thai Equity SET TR Index 5% 5% 15% 23% 25%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 45% 45% 35% 15% 5%
Return Index
Global Fixed Income Ht  Bloomberg Barclays Global- 40% 20% 15% 10% 5%
Aggregate Index
Real Estate H* FTSE EPRA Nareit Global REITs 5% 15% 15% 15% 15%
Commodities H? S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -2.0% 0.5% 2.1% 4.5% 6.6%
Std Deviation (p.a.) 4.8% 6.5% 7.9% 11.2% 13.9%
Reward to Risk (p.a.) -0.4 0.1 0.3 0.4 0.5
Maximum Drawdown (p.a.) 12.0% 12.8% 13.1% 16.5% 19.6%
Value at Risk (5%) (p.m.)? 2.5% 3.3% 3.6% 4.9% 6.0%
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Conservative Moderate Balanced Growth Aggressive
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. ] Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasm (Benchmark)
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 16%
TMBAGLF 5% 5% 10% 10%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 5% 15% 23% 25%

Thai Fixed Income SCBFP 45% 45% 35% 15% 5%

Global Fixed Income TMBGINCOME 40% 20% 15% 10% 5%

Real Estate SCBPINA 5% 15% 15% 15% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 0.5% 0.5% 1.2% 2.3% 3.2%
Std Deviation (p.a.) 3.4% 4.6% 5.9% 8.6% 10.7%
Reward to Risk (p.a.) 0.2 0.1 0.2 0.3 0.3
Maximum Drawdown (p.a.) 6.4% 8.6% 9.3% 13.0% 16.9%

NP

1) ﬂ’]’&ﬂﬁlN@[ﬂ‘ﬂ‘i.lLL‘V]uLL@“’ﬂ'JWNL@ﬁl\iﬁ’]uqm“]"lﬂN@MEULLVIHMHP}W%]‘Q’]EJE]@%M@Q (Net return) GQQLWI 30 mmﬂu 2566 slumﬂmmmm IAaLiInNNg rebalance Vlﬂ ] LAau Im'ﬁl@%‘i‘ﬂﬂ‘ﬂﬂN@@’m Lipper
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. ——=@Conservative Portfolio Benchmark — Median - — — Upper Quartile ----- Lower Quartile
wasmalnala 1: CONSERVATIVE o
[3 a J a ——m TN RGN
ANAELNA1RINASALINALD 12,000 ad =
7 A - -~ - -

Y 11,000 _.7  — E— o~ ﬁ\\\ -7 N~ ~ =< _ __ 11058
wmm‘iwa‘iﬂuLﬂmmﬂum@qumammmm”ﬂvma Tnaiuasyulunsansmi 18?23
@ﬂmmquifammmwmmuLmumum@mmmmummwuhaumiwwmﬂ 10,000 9947
U9 219111 NBNUAINAITNY nmwumumﬁmmmm waTANTTANL AN 9,000 9425
mm”Lﬂ’meﬂ il Usenn@unsne memm’mme‘immqmmwmmmmwu 8000

, Jun-2020 Dec-2020 Jun-2021 Dec-2021 Jun-2022 Dec-2022 Jun-2023

Thai Fixed Income Global Fixed Income Benchmark: Broad SAA 1

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio 0.2% 3.3% 0.1
= 0, 0 _
TMBGINCOME Benchmark 0.8% 5.3% 0.3
40% 1-Year Portfolio 0.8% 4.0% 0.2
Commodities  Thai Equity Real Estate Benchmark 1.8% 6.1% 03
3-Year Portfolio 0.5% 3.4% 0.2
TMBGOLDS KSTAR-A(A) SCBPINA
5% 5% 5% Benchmark -2.0% 4.8% -0.4

ANATRANARDLUNULAZAINNIALNULL back test 199 SAA (Strategic Asset Allocation ABNNIANAAAIUNTAMNBITENTANERT) A14R AU INHARBLUNUINAN IFaNefaunad (Net return) Dadii 30 Hguieu 2566 TuanaRuuamn Tagazyinnig

rebalance )N | hau Inegadedayaann Lipper
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NA ﬁo"ﬁltw aIfa 2 . M O D E RATE ———=eModerate Portfolio  ———+Benchmark — Median - — — Upper Quartile ~ ----- Lower Quartile
) 13,000
o a o a W S LTN o’ N
AIBELNEARINASAINALD 12,000 - - —
S o~ N - -7~ 11,058
o o o Y _ 11,000 e - : 7 10,369
wasaWaladuTunnelunisaiananeuunuseazann Inaindndsunisaauly e . — [ o
10000 <5 == TN e e :

10,164
9,947

Aunineli@eannau wisedussuluasmansuilidunan aniedanulaniasing
HARALUNUENUNARNERddun1sasulunattlssinm adu NeauAgIa1InNL 9,000
nasnusINadInsInine wazinsnszataanude il ludunineauinaanaany

8,000
Lﬁmimmqm@m@fmmmmu Jun-2020 Dec-2020 Jun-2021 Dec-2021 Jun-2022 Dec-2022 Jun-2023
Thai Fixed Income Global Fixed Income Real Estate Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARNBLILNL AN NARNBLLNUFANUIE

(Wassail) (Wassail) ANNEEG L

TMBGINCOME SCBPINA 6-months Portfolio 0.4% 4.7% 0.2
15%

Benchmark 0.5% 6.1% 0.1
Commodities  Thaj
Equity 1-Year Portfolio -0.4% 5.4% -0.1
Benchmark -0.2% 7.7% 0.0
KSTAR- .
TMBGQG | TMBAGLF TMBGOLDS A(A) 3-Year Portfolio 0.5% 4.6% 0.1
0, o, 0,
o 5% 5% Benchmark 0.5% 6.5% 0.1

ANATRNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAAUNTAWWITYNEAERT) A14A AWIMAINHARLUNWINAN LFaNefaunas (Net return) fedud 30 Aquiau 2566 luanaduum lnaazvinnig
rebalance )N <] thau TnedeBedayaann Lipper
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Portfolio recommendation nstAularag 10,000 un insurance
w@ émtw aI@ 3 . BALAN CE D ——~@Balanced Portfolio  ———+¢Benchmark — Median - — — Upper Quartile  ----- Lower Quartile
: 13,000
o a o a
ANREUNEURINASAINALD 12,000

[ 11,058

| 11,000 : === 10,629
wafmlnalanuinunelunisadananauunussauiunans Ineniulanaaing — 10,374
. o o ~ o oo 4 - 101000 — === \— 10,369
HARALUNUEN UM ARddunsasulugunineldaauinay Inadinisnszans 9,947
Anlall UszinnAunsneid Aeial 5 9,000
Aude i luvang < desinn@unineineanaanideaingsonaeanasnnig ’
R 8,000
Jun-2020 Dec-2020 Jun-2021 Dec-2021 Jun-2022 Dec-2022 Jun-2023
Thai Fixed Income i Thai Equity Benchmark: Broad SAA 3

Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBGQG | KFGBRAND . -
5% 5% SN NARNBLILNU AANNETUNIU NARALLNUFRNNY

KSTAR-A(A) R

15%

(wasFall) (wasFail) AN

TMBAGLF

5% Real Estate
Global Fixed Income 6-months Portfolio -0.3% 4.9% -0.1
Benchmark 0.2% 6.5% 0.1
1-Year Portfolio -0.8% 6.0% -01
SCBPINA Benchmark 0.5% 8.3% 0.1
15%

3-Year Portfolio 1.2% 5.9% 0.2

TMBGINCOME TMBGOLDS
15% 59, Benchmark 2.1% 7.9% 0.3

ANATRNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAAUNTAWWITYNEAERT) A14A AWIMAINHARLUNWINAN LFaNefaunas (Net return) fedud 30 Aquiau 2566 luanaduum lnaazvinnig

A % a v .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper
o HARBLUMUATANTBIUNUNITAAInIAEN st mina nwesin1sasu SeldAilatrnsssuifiaunisiimnedanisivinacnnesusan inansauds iailnaneuuwnuiuansiudunaneuunuluesnangdasaainszy 1 uaznanauunilue s lils
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Portfolio recommendation

wasnlnala 4: GROWTH

AasuaIaINasnIinala
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Real Estate

Global Equity

Thai Equity

TMBAGLF
10%

SCBPINA
15%
KSTAR-A(A)

239 Global Fixed Income

TMBGQG KFGBRAND
7% 5% Thai Fixed Income
TMBGINCOME
10%
K-CHANGE-
A(A) SCBLEQA
5% 5%

FWD

nseulaeas 10,000 Un insurance

———@Growth Portfolio ~———oBenchmark ——— Median - = = Upper Quartile  ----- Lower Quartile

13,000

— — — Upper Quartile

12,000

11,000

10,000

9,000

8,000

Jun-2020 Dec-2020 Jun-2021 Dec-2021 Jun-2022 Dec-2022 Jun-2023

Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

— HARALILNY AANETUEIU NARALIUNUARLAL
anmvialy 2 . >
(CRELER)) ANETUEIU

(aansiat)

6-months Portfolio -0.5% 6.6% -0.2
Benchmark 1.5% 8.5% 0.4
1-Year Portfolio -0.9% 8.1% -0.1
Benchmark 2.4% 11.1% 0.2
3-Year Portfolio 2.3% 8.6% 0.3
Benchmark 4.5% 11.2% 0.4

ANATRNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAAUNTAWWITYNEAERT) A14A AWIMAINHARLUNWINAN LFaNefaunas (Net return) fedud 30 Aquiau 2566 luanaduum lnaazvinnig

A % a k% .
rebalance N °| 1ABY Tmﬂmmmm&ﬂmm Lipper

v
o

10 WARBUUNUATANTENRILNsAUAWIInanIstasminatnnesansae deldanfladensssudasnisuimedanisfiinainnesusan laenssuda etinaseuunuiuaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlalls
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Portfolio recommendation nstaulaaag 10,000 LN insurance
Wﬂ é‘mtw aT:ﬂ 5 . AGG RESS IVE ——@Aggressive Portfolio  ———+¢Benchmark ~— Median - — — Upper Quartile  ----- Lower Quartile
' 14,000
[3 a J a
ARELNEIRINDSALNALD 13,000
12,000
wasaWaladiunnalunisadananeuunugs lnanlanigaafwuanauuny 11,000
1 1 4
Hunaindadaunisaauluunineidasinniu tneniuamulunsansnu 10,000
fundn uaziinnenszataranides il luans o desinn@unindineannanu 9,000
Realng PN TBINaTANIIAIY 8.000
Jun-2020 Dec-2020 Jun-2021 Dec-2021 Jun-2022 Dec-2022 Jun-2023

Global Equity Thai Equity Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNY AN NARALLNUFIANLAL

(wasFall) (wAsFall) AN

KFGBRAND
TMBGQG 16% 10%

KSTAR-A(A) 25%

Real Estate Thai Fixed 6-months Portfolio 0.6% 7.4% 0.2
Income
Benchmark 3.2% 9.9% 0.7
SCBFP 5% 1-Year Portfolio 0.2% 9.7% 0.0
SCBLEQA 9% Global Fixed Benchmark 4.6% 13.8% 0.3
Income )

3-Year Portfolio 3.2% 10.7% 0.3

TMBGINCOME
TMBAGLF 10% K-CHANGE-A(A) 5% SCBPINA 15% % Benchmark 6.6% 13.9% 0.5

ANATRNARALUNUILATANNLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IIAAAAUNTAWWITYNEAERT) A14A AWIMAINHARLUNWINAN LFaNefaunas (Net return) fedud 30 Aquiau 2566 luanaduum lnaazvinnig
rebalance )N <] thau TnedeBedayaann Lipper

1 NARALUNUAANTENRILNsAUAWIInantstasminatnnesansae deldanflaensssudannisuimedanisfiinainnesusan lae nssuda etinaseuunuinaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlals
fudsriudnameuunuduiisaniuiuazfiniulusuan
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NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

[

Morningstar

[
(% 1

Asset Class Fund Name YTD 1ihau 3iAau 6 thau 11l 101  ALEARA:
Rating
TMBGQG TMB Global Quality Growth * Kk * 8.97 5.62 6.02 8.97 7.19 2.87 4.86 - 7.23
KFGBRAND-A Krungsri Global Brands Equity Fund A * ok k 9.03 5.43 4.45 9.03 9.26 6.36 0.00 - 5.99
Global Equity TMBAGLF TMB Eastspring Asia Active Equity * kX -0.19 3.36 -474 -019 -10.73  0.73 -0.69 - 2.60
K-CHANGE-A(A) K Positive Change Equity-A(A) * Kk * 5.27 1.85 1.61 5.27 1462  6.25 0.00 - 16.37
SCBLEQA SCB Low Volatility Equity A * kK K 758 416 570 758 835 798 478 - 4.85
Thai Equity K-STAR-A(A) K STAR Equity-A(A) * Kk kK -10.02 -168 -500 -10.02 -583 392 044 - -0.37
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) * kK 0.58 -0.01 -0.02 0.58 1.88 0.83 1.35 1.97 2.1
Global Fixed Income ~ TMBGINCOME TMB Global Income * Kk %k 1.02 1.02 0.36 1.02 1.63 0.02 0.78 - 1.64
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) * x ok k -1.03 -184 -38 -1.03 -8.07 -3.12 0.00 - 0.15
Commodities TMBGOLDS TMB Gold Singapore n/a 1.32 -3.05  -4.67 1.32 -1.70  -0.77 5.37 2.48 0.86

¥

23a27N Morningstar Direct W §ui 30 ﬁqmﬂu 2566

pRp Jr g 4 | . pRp v ] = )
ﬂNﬂEIL‘VIﬁ!: N@ﬁmmmumumﬂqumﬂmum %me\uﬂumm'ammumaﬂ (Annualized Return) HAZHARBLULNUNNDIE UBENIN 14 %meLﬂum@mmmummqqLfsm

12
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4
Ao o

Han1saiinaudaundareanesninalouuziuazaaldjauuuinuyn iunanns
AfuudeunasresnefnnaleNuuztinnussAUANNIAENTY 5 s2AU TReENAIWIN
FauFdU 1 5.A. 2565 M IAAUTIETHAUW Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANTAY U
wuzihauieaqiiu seeutiiunisarusaspeduiaesnwintu Inanan19aitue ey
ANAIBIAUANGINAINNATANITAIYTLUEYN TULTLIzZIIATIgNANETHAINY

namaLunuRmafinandlddellldmapnsrmiiuunstenananiueinnsasuiiazisty
annsdfulaaunanineilunesanisawu wilunsdlaesnesusan tasanAsssuiianm
Wnain NAV 2eenesusanlngnsaids du A189sillannistinisdnnis nisagyuly
furlsziunasauuny aeuilanialunisaanutuamuly uaneuuwuivans o 7 1y
namaLunuluennangaaai sy ld . .
namaLuniluenn W lAfulssiidn naneuumudwRasfwiuazfinauluaui g
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NANITANL U UL D UNRIURINDS A INALD L US UL RS AT

NasaNAlaLUSUILAEATRTIA

L4
L d

¥

%

Q

212
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insurance

wUUTNUNA (%AINTILIRT)

AdLE 1 §.A. 2565

NARNDLLNUNATA NG e 1 0.56% 0.07% -0.55% 0.56% 0.62%
nasalnala 1: Conservative e

NARALLNTATRTIA 1 -0.27% -0.18% -1.56% -0.27% -0.16%

NARALLNUNATAING I 2 0.35% 0.14% -0.94% 0.35% 0.42%
nNasalnala 2: Moderate o

NARALLNWATHTIA 2 0.66% 0.76% -0.57% 0.66% 0.11%

NARALLNUNATAINALE 3 -0.39% 0.19% -1.23% -0.39% -0.29%
nasalnala 3: Balanced —

NARALLNUATUTIA 3 0.31% 0.86% -0.73% 0.31% -0.15%

NARBLLNUNDTHING e 4 -0.35% 0.59% -1.40% -0.35% -0.79%
nNasalnala 4: Growth L

NARALLNWATUTIA 4 1.67% 1.67% -0.13% 1.67% 0.40%

NARaLLNUNasnInala 5 0.94% 1.60% -0.31% 0.94% -0.07%
wasnlnala 5: Aggressive —

NABALLNWATHTIA 5 3.30% 2.78% 1.04% 3.30% 1.24%

14

daayn tu JuR 30 Nouiew 2566

¥ !
uan1eAiivudeuasremesn alauusihuarAatiadauuuinuypreamesmiale 1-5 iWunanisaniuauuu Actual Performance Ninnstfunesinsayuniusay SAA (Strategic Asset Allocation ABNIARARAIUNTAIWTIENSAIART)
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ATUTINURINDSAINALE 1 — 5

ThaiBMA
Bloomberg

azuﬁl,?s\ﬂ‘ﬁ’mmvfu’mig’m Government Bond FTSE EPRA Nareit S&P GSCI Gold

. MSCI ACWI TR SET TR Index Barclays Global
lunisAuan (1-3yr) Return Global REITs Index
Aggregate Index

Index

R
D

g %’Tm 1: Conservative 5% 5% 55% 20% 10% 5% 100%

7499 2: Moderate 17% 8% 40% 15% 15% 5% 100%

16.A. 2565 — 28 N.N. 2566 STl 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%

Suiid5n 5: Aggressive 52% 28% 5% ; 15% ; 100%

| . 57§33 1: Conservative - 5% 45% 40% 5% 5% 100%
Guilwasaus 1 8.0, 2566 Wusulil §@idsm 2: Moderate 10% 5% 45% 20% 15% 5% 100%
s1ildm 3: Balance 15% 15% 35% 15% 15% 5% 100%

517199 4: Growth 32% 23% 15% 10% 15% 5% 100%

17350 5: Aggressive 50% 25% 5% 5% 15% - 100%

UNELUBY:
1) sruidndounistasiuanuidessusnauanilaauieaas 100 Instlsudqasununisiasiuaudessdnsuaniasn

2) ANATANARDLUNULAZAMHIRENATHI AN NARBLIWNUIINERUNAS (Net return) T9uT 30 Huew 2566 Tuanaluuam tnaazyianis rebalance 9 7 hew g1984dasaann Lipper

v 24 1

3) NARDUUNUAZANTBILNUNNTAIYBATIMIAENNITENMINAINNafaN saeY L T9lAAtaDeAsssutaNnsTINsaANNIITNAINNauslntAsIuAL tiaRaLunUNLAATTY
nanavunuluennandananszyld uazkanauunuluenn lWlasulseiudnanauunudunssiuivaziinauluewan
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