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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
= pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any

‘ other regulatory authorities.
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1H2024 Portfolio recommendation
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s a

SAA wasmlnala

Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS5

Global Equity H! MSCIACWI TR 5% 17% 34% 52%

Thai Equity SET TR Index 5% 13% 21% 23%

Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 55% 50% 35% 20% 5%
Return Index

Global Fixed Income yt  Bloomberg Barclays Global- 35% 30% 250 13% 5%
Aggregate Index

Real Estate H! FTSE EPRA Nareit Global REITs 5% 5% 5% 7% 15%

Commodities H! S&P GSCI Gold Index 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%

FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -2.6% -1.8% -0.2% 2.3% -0.8%
Std Deviation (p.a.) 4.5% 4.7% 5.8% 7.7% 12.9%
Reward to Risk (p.a.) -0.6 -0.4 0.0 0.3 -0.1
Maximum Drawdown (p.a.) 11.2% 10.3% 10.6% 11.3% 20.0%
Value at Risk (5%) (p.m.)* 2.1% 2.3% 3.1% 3.6% 6.1%

NHELUB
1) siiddadauniatesiuauidnsdusnmuaniasuenas 100 taaulfudaadununiatesiupauiasdneuanidanu

2) AN AP AR LLTILLAL AR AL LA N AR LN LIS ALY (Gross return) A9TuT 30 Liem 2567 Tuanaluumn tnaazyinnng rebalance 1) < wiew Ingd1agadasaann Lipper
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Conservative Moderate Balanced Growth Aggressive

LU ANAADLILNULDY

¢ (Bench Q! Broad SAA 1 Broad SAA 2 Broad SAA 3 Broad SAA 4 Broad SAA 5
Wasa“ (Benchmar

UNNIEILVR
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1) nuunlr SAA wasalnaladusaiasnuuunan ien13e Uy wasinusidatanaUunuaasnesa WA la Auuzin

HARDLUNUAZANTBILHUNTANUATUINANHARD LN WTsUiNTassnetenaRdusnsamuinust I nsaans (Strategic) vsaldanagns (Tactical) wazkanauunuisinawanalifalaldson
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wasalnalauuzii

Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 12%
TMBAGLF 7% 12% 16%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 13% 21% 23%

Thai Fixed Income SCBFP 55% 50% 35% 20% 5%

Global Fixed Income TMBGINCOME 35% 30% 25% 13% 5%

Real Estate SCBPINA 5% 5% 5% 7% 15%

Commodities SCBGOLDH 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) -0.1% -0.2% -1.1% -2.0% -3.1%
Std Deviation (p.a.) 3.1% 3.7% 5.3% 7.4% 9.8%
Reward to Risk (p.a.) 0.0 0.0 -0.2 -0.3 -0.3
Maximum Drawdown (p.a.) 6.0% 6.9% 10.1% 14.4% 19.4%

NP

1) ANADRNARDLLNULALANNLALNANUIUANNEARAUWNLAN AN IEaNeEa1naa (Net return) D949 30 w81 2567 luanalRuun Ingazyinng rebalance v)n LD Inadnsdedayaann Lipper
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g a ——@Conservative Portfolio Benchmark ——— Median - = = Upper Quartile ----- Lower Quartile
wasnlWala 1: CONSERVATIVE

ANasUaURINasnInAla

9982.3
waimTWQTﬂ1nﬂﬁuuﬂﬂ1uﬂﬂia?ﬁaNQMQUuwui”ﬂVﬂﬂqTmaruuaawmﬂuMTﬂaﬁiuu — R N oo
@ﬂmqaqwwﬁﬂﬂﬁmmrmmaMQUuwumﬁunﬂuwuﬁhmquﬂwi@¢quumumiWﬂu@ﬂﬂ 9,000 et ’,_ﬂ\\\/// ' izsj
ﬂivquﬂqumAﬂ@qmu?qu@ﬁhuﬁ@mmiWﬂ ua”uﬂiV@ﬁﬂﬂqq&uaﬂq1ﬂ1uu@qﬂ°1 N T o AN et 6506
ﬂavuvwmuwiwaLWﬂammqﬁmuaﬂaimﬂiqquQWQiMﬂqiaqwu 6,000 N

Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023 Apr-2024

Thai Fixed Income Global Fixed Income

Benchmark: Broad SAA 1
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARBLILLNY AHNEUNIU NARALLNUADALNE

(WasFatl) (asFatl) AHETLERL

6-months Portfolio 3.9% 3.7% 2.2
Benchmark 2.9% 5.2% 1.1
TMBGINCOME
35% 1-Year Portfolio 1.9% 3.2% 0.6
Real Estate Benchmark -1.1% 4.5% -0.2
5% Benchmark -2.6% 4.5% -0.6

ANATIANARLUNULATANMLAENULL back test 789 SAA (Strategic Asset Allocation ABN1IAAAAFIUNIAWWTIENEANERT) A1GA ATWIAINHARLUNWINA a8 1A (Net return) Dedui 30 wenew 2567 Tuanakuuam lagazyinnis
rebalance )N | hau Inegadedayaann Lipper
° ' %’ o o 4J Yo K K g = a o dl o v :: d’l dl :: = ] dl v = M v
L HARRUUTUAZANTRILIUNsaUAAlnensdaniminanweiin1sasu Beldanilsdlernsssuilaunnsimsdanisisinannesuaningnseuda vstinaneuunuiuanstudunaneuunilueAnanndasinafiszyld usznaneuuniluesialails
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Wﬂ ﬁo:ﬂtw at’ﬂ 2 . M O D E RATE ——@Moderate Portfolio Benchmark ———— Median - = = Upper Quartile ----- Lower Quartile
' 11,000
o a [ 4 a
AREUNEARINDSALNALD 99483
10,000 9804.4
wasaaladuunnelunisaiananeuunuseazann Inaindndounisaayuly 9374.9
Aunineli@eannnau widuiuamulunmaisviidundn anisdanaleniaa¥a g g00 04839
HARALIUNUHIUNAANEREIUNNIa Wl UNAELEINN 2ILTY NI UATIANTY
L e . = »LﬂeL P 8650.6
nesuIINadImINNnINe uaziinianszataannudes il luduningdauineanaanu
o . 8,000
AealnesINTRINRTANNTAINU Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023 Apr-2024
Thai Fixed Income Global Fixed Income Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARNBLILLNL AN TS NABBLLNLEDULE
(WasFatl) (asFatl) AHETLERL
TMBGg'(’)\l/COME 6-months Portfolio 4.5% 4.0% 2.2
Benchmark 3.9% 5.1% 1.5
Global
Equity 1-Year Portfolio 2.1% 3.8% 0.6
Benchmark 0.1% 4.7% 0.0
3-Year Portfolio -0.2% 3.7% 0.0
TMBGQG SCBPINA
5% 5% Benchmark -1.8% 4.7% -0.4

ANATANARALUNUILATANMALNULL back test 789 SAA (Strategic Asset Allocation ABN1IAARAIUNITAWWITNEANART) ANdA ATWIMAINHARaLUNWINA [FaNadaunas (Net return) Dedui 30 wenew 2567 luanaRuuam lagazyinnis
rebalance )N | thau TnedsBedayaann Lipper

31 NARBLUVUATANTRIUNLNIauATWInlagnstsahminannesansamu Seldan s ssuaunisidmsdanisfiinainnesusan Inenssuds istinaseuunuivansiudunsneuuwnilueAnaindaananfiszy 1§ uasnaneuunuluefnlale
fudsriudnameuunuduisaiuiuazfiniuluauas
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wasmlnala 3: BALANCED

ANABUNEIDINDSAIWALD

——=@Balanced Portfolio Benchmark ——— Median - - = Upper Quartile ----- Lower Quartile

11,000

9934.7

9804.4
s a al v o al ¥ 96647

nasanalaiunfalun1ra59nanauuss AU unane Inainlan1aa5a ) \ 63749

] 1 Y ™ .

HaRLLNUE LN RRNARdauN e luAUNSNEIAuannay Tnedinnsnszany 9,000 T

pndes i lunans o dssinndunindiieanpannidesinasanaasnasanig o N TN es506

U 8,000

T Global Fixed Income — Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023 Apr-2024

Benchmark: Broad SAA 3
Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBAGLF
7%
HARALILNL AN TS NABBLLNLEDULE
(WasFatl) (asFatl) AHETLERL
TMBGINCOME TMBGQG KFGBRAND 6-months Portfolio 5.0% 5.0% 2.0
2 2% 2% Benchmark 6.3% 5.6% 2.3
Thal Equity Real Estate. RN Portfolio 1.1% 5.2% 0.2
Benchmark 2.7% 5.7% 0.5
3-Year Portfolio -1.1% 5.3% -0.2
KSTAR-A(A) SCBPINA
13% 5% Benchmark -0.2% 5.8% 0.0

ANATANARALUNUILATANMALNULL back test 789 SAA (Strategic Asset Allocation ABN1IAARAIUNITAWWITNEANART) ANdA ATWIMAINHARaLUNWINA [FaNadaunas (Net return) Dedui 30 wenew 2567 luanaRuuam lagazyinnis
rebalance )N | thau TnedsBedayaann Lipper
o 5 . - A noo = =& o a o A o v o X Py 2 = \ P > = W
52 HARDLUNUATANTRILHUNTaUATinanTsdaaiiinannesanisaau eldailaieansssuiaunisuimsdanisiinainnesusu lnaasudn visiinane uunuiwansiuiunaneuunulusfnaindasnaisey 1§ uazuanauunuluesa 14ls
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' I w QI ———@Growth Portfolio Benchmark ~— Median - — = Upper Quartile ----- Lower Quartile
NasaALlNala 4: GROWTH 11,000
10711.7
o a J a
ARELNATRINATHALINALD | A
10,000 BASSTINNSAN J— 9804.4
9422.0
wosnlW@ledlulwianelunnsainaneuunuszinunansreudnigs T,rﬂm‘wu 9374.9
TﬂmmmwmmuLmumumﬂwmmmum&mwulumumwamemnmu Tne 9,000 L. .
wiuaeulunaansyuiiiuman wasfimsnszangaudedllumane 7 Uszinm / Nl T T B0%08
mumwamemmmmm‘llmmqmmw'a@mmimwu 8,000 !
Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023 Apr-2024

Global Equity Thai Equity Thai Fixed Income

Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBAGLF
12% NARBLILENTS mmﬁumu NABBLLNLEDULE
(WasFatl) (asFatl) AHETLERL
KSTAR-A(A) 6-months Portfolio 6.3% 7.1% 1.8
21%
TMBGQG KFGBRAND ) Benchmark 10.0% 6.3% 3.3
7% 5% Global Fixed Income Real Estate
1-Year Portfolio 0.6% 7.4% 0.1
Benchmark 7.0% 7.4% 1.0
K-CHANGE- 3-Year Portfolio -2.0% 7.4% -0.3
A(A) SCBLEQA TMBGINCOME SCBPINA
5% 5% 13% 7% Benchmark 2.3% 7.7% 0.3

ANATANARALUNUILATANMALNULL back test 789 SAA (Strategic Asset Allocation ABN1IAARAIUNITAWWITNEANART) ANdA ATWIMAINHARaLUNWINA [FaNadaunas (Net return) Dedui 30 wenew 2567 luanaRuuam lagazyinnis
rebalance )N | thau TnedsBedayaann Lipper
o 5 . - A noo = =& o a o A o v o X Py 2 = \ P > = W
53 HARDUUNUATANTRILLUNTaUAnanIsdaaimiinannesanisaau eldailaiansssuiaunisuimsdanisiinainnesuu lnaasudn visiinane uunuiwansiuiunaneuunulusfnaindasnaisey 1§ uazuanauunuluesa lals
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wasnlWala 5: AGGRESSIVE

AasuaIaINasnIinala

——@Aggressive Portfolio ~———¢Benchmark ———— Median - - - Upper Quartile ----- Lower Quartile

11,000

wosnlWaledlulwinglunnsaienaneuunuge Eﬂﬂlﬁui’amm%m@mmmu
nunaiindngdounisasuludunineidasnnau Inaniuamulunsaisu 9,000
Hundn uazdinienszansannandedliluvane y dszinndunineifieannniu
Aeslpmuraaweiinisasmu

8,000
Apr-2021 Oct-2021 Apr-2022 Oct-2022 Apr-2023 Oct-2023 Apr-2024
Global Equity Thai Equity
Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper

HNARALILNL AN TS NABBLLNLEDULE
(WasFatl) (asFatl) AHETLERL
KSTAR-A(A) 23%
TMBAGLF 16% TMBGQG 12% "
Rl IEaEE UET G 6-months Portfolio 7.8% 9.4% 1.7
Income
Benchmark 11.2% 12.0% 2.0
SCBFP 5% 1-Year Portfolio 0.1% 9.8% 0.0
SCBLEQA 9% Global Fixed Benchmark 4.2% 12.4% 0.3
Income
3-Year Portfolio -3.1% 9.8% -0.3
TMBGINCOME
KFGBRAND 10%  K-CHANGE-A(A) 5% SCBPINA 15% 5% Benchmark -0.8% 12.9% -0.1

ANATANARALUNUILATANMALNULL back test 789 SAA (Strategic Asset Allocation ABN1IAARAIUNITAWWITNEANART) ANdA ATWIMAINHARaLUNWINA [FaNadaunas (Net return) Dedui 30 wenew 2567 luanaRuuam lagazyinnis

rebalance )N | thau TnedsBedayaann Lipper
34 NARBLUVUATANTRIUNLNIaWATWIlaanstsahminannesanisamu Seldan s ssuiaunisidmsdanisiinainnesusan inenssuds istinaseuunuinansiudunsneuuwnilueAnaindaananfiszy 1§ uasnaneuunuluafnlale
fudsriudnameuunuduisaiuiuazfiniuluauas



Portfolio recommendation Fm

insurance

NANSAM NN UEDUNAIIRINAINUT LUz lunasalWalakuuiinuym (%eAatl)

Morningstar Rating

Fund Name 1024 3LAaK 6 thau 11
(Local Fund)

Global Equity TMBGQG TMB Global Quality Growth Y % % K 6.30 -4.53 3.61 1966 1759 -1.18 5.82 = 7.93
KFGBRAND-A Krungsri Global Brands Equity Fund A Y % % % -1.14 497 -3.93 9.27 2.27 0.20 - - 4.93
TMBAGLF TMB Eastspring Asia Active Equity Y % % 4.15 2.03 10.75 1019 -1.22 -10.63 0.24 = 2.34
K-CHANGE-A(A) K Positive Change Equity-A(A) Y % -3.03 572 126 13.13 0.76 -6.48 - - 12.50
SCBLEQA SCB Low Volatility Equity A % Kk 287 -357 079 12.06 10.86 3.94 5.69 = 5.45
Thai Equity K-STAR-A(A) K STAR Equity-A(A) Y % % % -3.71 -0.46 2.28 -1.18  -9382 335 -2.28 - -1.35
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) Y % % 046  -035 022 1.97 1.61 0.95 1.42 1.78 2.10
Global Fixed Income TMBGINCOME TMB Global Income Y % % % -0.53 -1.65 -1.03 5.01 217 -2.00 0.44 - 1.69
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) Y% % Kk -570 -268 405 718 -716 -539 -2.91 = -0.71
Commodities SCBGOLDH SCB Gold THB Hedge n/a 10.53 5.13 12.82 1382 1225 6.36 10.13  4.35 0.87

1%

A8YAAIN Morningstar Direct g §UT 30 WEeU 2567

v

Ao Jr g | . g ! = \
NNELUR: N@mmmumumqumﬂ‘ﬂﬂﬂ @::meﬁummmmumﬂ (Annualized Return) LAZHNARBLLNUNN BT UALININ 11 %meuﬂummumummmmqm
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4

nanfsAiueudaunderasnefnindlewuriwasdriadauuudnuyn unanis
AtuudeunasresnesninalanuuztinnussAUANNIAENIY 5 s2AU TneEnAIwIn
FauFdu 1 5.A. 2565 M IABUNETNAU Automatic Recommended Portfoio  Rebalaning
(ARPR) TngAuaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANITAY U
wuzihauieiaqiiu seeutidunisarusaspeduinesniniu Inanan19aitue e
ANAIBIAUANGINAINNAFANITAYITLUEYN TutiLIzZIIANIgNANETHAIN Y

namaLunuRmafinandlddellldmapnsrmiiuunstennananiueinnsasuiiazsisty
annsdfunlaaunanineilunesanisaawu wilunstlzesnasusan tasanAsssuiianm
Wnain NAV 2eenesusanlnensaids du A189ssilannistiunisdnnis nisagyuly
Futlsziunasauuny asnuilanialunisaanutuamuly uanauunuivans o 7 1y
Hanauunuluaanangdaananseyly . .
nanauunuluann W laulssiugn naneuuudwReaiuiiaziinuluauAm
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¥

W Ao v

N@mﬁﬁ'\Lﬁm'\u{l’@uué’wmwaémiwmau,uzﬁ'\Ltmmu%muuuﬂnmﬂm (%ATNTEIILINN)

wadninalauuziuasiaiian mt:f;%;:;;)s%
nanaLLnUnasmainale 1 0.27% -0.65% 0.13% 4.07% 1.94% 2.07%
nafalala 1. Conservative NARDLIUVIUATTTIA 1 -1.73% -1.26% -0.94% 3.08% -1.22% 0.08%
ANNRUNIUNETH 1A TR 1 3.43% 3.34%
ANUEIUA TR 1 4.91% 4.84%
NaRALUNUNaTH WG la 2 0.18% -0.80% 0.69% 4.58% 1.15% 1.47%
wafatnlate 2 Moderate HAROLILTUATETIR 2 -0.88% -1.29% -0.06% 4.67% 0.58% 1.02%
ANNRUNIUNaTH AT 2 4.42% 4.49%
ANEELA TR 2 5.83% 5.90%
nanaLLnuUnasmlnala 3 0.19% -0.81% 1.19% 5.21% 0.49% 0.65%
wafalals 3. Balanced HARRLILNLATTESA 3 -0.75% -1.54% 0.40% 5.86% 0.77% 0.80%
ANNRUNIUNaTH AT 3 5.55% 5.30%
ANEUA T 3 7.20% 6.92%
NasaLuNUNasaInala 4 0.18% -1.10% 1.99% 6.45% 0.15% -0.06%
wafaiulale 4: Growh HARDLIUTIUATTT IR 4 0.23% -1.88% 1.51% 8.47% 2.69% 1.99%
ANNRUNIUNa T AT 4 7.56% 7.27%
ANEEAUATTE T 4 9.33% 9.11%
nanaLLnunaseainala 5 -0.25% -1.93% 1.60% 7.83% 0.16% -0.10%
wasaTWale 5: Aggressive NARRLLNUATTIESA 5 0.15% -2.88% 1.58% 11.17% 4.10% 2.80%
ANNRUNIUNATH ATl 5 9.77% 8.96%
LA A 5 12.33% 11.51%

£y

doya 04 UM 30 WsEw 2567

¥ !
7 uaneaniuanudeundaesesiiWalawusiuassadiidauuuinugpaeanesatale 1-5 unanisanduaunuy Actual Performance Aifinnsufunesminisauauseay SAA (Strategic Asset Allocation ABNM33AAgIUNNTA LT NEAIARS)
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ATRTIAUADINDSHLINALA 1 — 5

PP ThaiBMA Government

i’umssﬂ%mmwfmmegm Bloomberg Barclays FTSE EPRA Nareit

. MSCI ACWI TR SET TR Index Bond (1-3yr) Return S&P GSCI Gold Index
‘lunnsAuan - Global Aggregate Index Global REITs
ndex

D

s47i35n 1: Conservative 5% 5% 55% 20% 10% 5% 100%
TSR 2: Moderate 17% 8% 40% 15% 15% 5% 100%
16.A. 2565 — 28 N.N. 2566 J15iTm 3: Balance 20% 21% 31% 8% 15% 5% 100%
TR 4: Growth 39% 27% 9% 5% 15% 5% 100%
91T 5: Aggressive 52% 28% 5% - 15% = 100%
J3i35m 1: Conservative = 5% 45% 40% 5% 5% 100%
95139 2: Moderate 10% 5% 45% 20% 15% 5% 100%
1 4.7, 2566 - 31 n.A. 2566 S17id9n 3: Balance 15% 15% 35% 15% 15% 5% 100%
951390 4: Growth 32% 23% 15% 10% 15% 5% 100%
SiiTdn 5: Aggressive 50% 25% 5% 5% 15% = 100%
J95iT9m 1: Conservative = - 50% 40% 5% 5% 100%
J5id9m 2: Moderate 10% 5% 50% 20% 10% 5% 100%
1 6.A. 2566 - 29 N.W. 2567 95170 3: Balance 17% 13% 35% 20% 10% 5% 100%
ST 4: Growth 34% 21% 20% 10% 10% 5% 100%
J1iiadn 5: Aggressive 52% 23% 5% 5% 15% - 100%
o ad o
IA 1: Conservative - - 55% 35% 5% 5% 100%
951390 2: Moderate 5% 5% 50% 30% 5% 5% 100%
Suilnasiaus 1310, 2567 Wusulyl 15iTm 3: Balance 17% 13% 35% 25% 5% 5% 100%
91390 4: Growth 34% 21% 20% 13% 7% 5% 100%
JiiTdn 5: Aggressive 52% 23% 5% 5% 15% - 100%

NN

1) mmuuﬁmmumiﬂmﬂumwmemu@mmmeﬂmuifaﬂm 100 Iﬂﬁl‘ﬂiUﬂQﬂﬁluWuﬂW?ﬂﬂﬂﬂuﬂfﬂmL@ﬂﬂﬂﬁ]ﬁ"]LLZ\mLﬂ@ﬂu

2) ﬂ'?@ﬂfﬂﬁ»l@ﬁl'ﬂllLL‘V]‘LALL'NVWJ’TNL@ﬂ\?ﬂ'\u’m«l@ﬁﬂN@ﬁ]'ﬂ‘l_lLW]ui‘QllEI’ﬂuM@ﬂ (Net return) EN')LW] 30 LWEU 2567 ‘luaﬂm\mmw {neIazyiINNg rebalance NN < meau 'ﬂ’]\‘l'ﬂ\ﬂ‘ﬂ'ﬂﬂ@'ﬂﬁﬂ Llpper

3) m@m‘uLmuzﬁmmmLLNumimmum'mfam‘llmﬂmimmmunmnwmmm@mmu ﬁﬁx‘iiﬂﬂﬁu\‘m\‘iﬂ"]ﬁi‘ﬁ‘llLuEINﬂ’]ﬁ‘llﬁ‘ﬂ’]ﬁ‘@ﬁ]ﬂ'ﬁ‘VMﬂ@’]ﬂﬂ@\WmiQNTﬂﬂWi\iLL@Q mumamuLmu‘wmeumﬂumamume’lu'ammmm\mm

myu”lfa WAL mmuLmu‘lwammiuim@uﬂiwﬂummmmmumummnuuuq mm"uu‘l,u@mﬂm
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