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This does not constitute an offer or a solicitation of an offer to market, buy or sell securities, commodities and/or any other
financial instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates,
products or strategies the information of which may be contained herein. Such an offer may be made only by delivery of
separate confidential offering documents to accredited investors, professional investors or other qualified institutional investors
pursuant to the applicable private placement provisions in each jurisdiction. The contents and information contained herein
have not been endorsed nor is it intended that they will be endorsed by the SEC, any State securities administrator and/or any
other regulatory authorities.
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1H2023 Portfolio recommendation
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Broad Asset Classes Hedging SAA Benchmarks Broad SAA1 Broad SAA2 Broad SAA3 Broad SAA4 Broad SAAS
Global Equity H? MSCI ACWI TR 10% 15% 32% 50%
Thai Equity SET TR Index 5% 5% 15% 23% 25%
Thai Fixed Income ThaiBMA Government Bond (1-3 yr) 45% 45% 35% 15% 5%
Return Index
Global Fixed Income Ht  Bloomberg Barclays Global- 40% 20% 15% 10% 5%
Aggregate Index
Real Estate H* FTSE EPRA Nareit Global REITs 5% 15% 15% 15% 15%
Commodities H? S&P GSCI Gold Index 5% 5% 5% 5%
Total (%) 100% 100% 100% 100% 100%
FX Policy: U — Unhedged / H - Hedged
Actual 3-year statistics?
Returns (p.a.) -1.6% 0.7% 2.2% 4.5% 6.4%
Std Deviation (p.a.) 4.8% 6.5% 7.9% 11.2% 13.8%
Reward to Risk (p.a.) -0.3 0.1 0.3 0.4 0.5
Maximum Drawdown (p.a.) 12.0% 12.8% 13.1% 16.5% 19.6%
Value at Risk (5%) (p.m.)? 2.5% 3.3% 3.6% 4.9% 6.0%
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Broad Asset Classes Funds 1 2 3 4 5
TMBGQG 5% 5% 7% 16%
TMBAGLF 5% 5% 10% 10%

Global Equity KFGBRAND 5% 5% 10%
SCBLEQA 5% 9%
K-CHANGE-A(A) 5% 5%

Thai Equity KSTAR-A(A) 5% 5% 15% 23% 25%

Thai Fixed Income SCBFP 45% 45% 35% 15% 5%

Global Fixed Income TMBGINCOME 40% 20% 15% 10% 5%

Real Estate SCBPINA 5% 15% 15% 15% 15%

Commodities TMBGOLDS 5% 5% 5% 5%

Total (%) 100% 100% 100% 100% 100%
Actual 3-year statistics?®
Returns (p.a.) 0.7% 0.7% 1.4% 2.6% 3.2%
Std Deviation (p.a.) 3.4% 4.6% 5.9% 8.6% 10.7%
Reward to Risk (p.a.) 0.2 0.1 0.2 0.3 0.3
Maximum Drawdown (p.a.) 6.4% 8.6% 9.3% 13.0% 16.9%

NP

1) ANADANARDLLNULALANNLALNANUIUANNEARAUWNLIAN AN IFaNeeaunaa (Net return) Badui 31 NqEAIAN 2566 TuanaRkuun Ingazyinng rebalance )0 ] LD InedneBedasyaann Lipper
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NA %‘mtw ata 1 . CON S E RVAT'VE ———a@Conservative Portfolio Benchmark ——— Median - — - Upper Quartile ----- Lower Quartile

13,000
o a 4 a

ANAELNA1RINASALINALD 12,000

wmm‘iwa‘iﬂuLﬂmmﬂumsmwmammmm”ﬂvma Toaiuasulunsaisny 11,000 5o

anvadaiinlaniaainang mﬂuLmumuﬂmwmmmummmuhaumwwmﬂ 10,000 10,206

U9 219111 NBNUAINAITNY nmwummzﬁmmmm wazinIzaneAIN 9,985

Aaalilumane i Usznn@unine’ wammmmmm‘immqmmwmmmmwu 9,000 9,515

8,000
Thai Fixed Income Global Fixed Income Nay-2023

Benchmark: Broad SAA 1
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILLNU ANNHELIY NARALILNUFRILE

(wasFall) (wasFall) AN

6-months Portfolio 0.3% 3.3% 0.2
- 0, 0,

TMBGINCOME Benchmark 0.1% 5.3% 0.0
40% 1-Year Portfolio -1.2% 4.4% 0.3
Commodities  Thai Equity Real Estate Benchmark 3.8% 6.4% 06
3-Year Portfolio 0.7% 3.4% 0.2

TMBGOLDS KSTAR-A(A) SCBPINA
5% 5% 5% Benchmark -1.6% 4.8% -0.3

ANATANARBLUNULATAINNIAENILL back test 789 SAA (Strategic Asset Allocation ABNIAREREIUNIAMUTNEMEANART) A14A AWIIAINEARELUNWINAN Faadaunas (Net return) Dedun 31 wosnAx 2566 TuanaRuun Tngazyinnig
rebalance )N | hau Inegadedayaann Lipper
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o =\ . . . .
NAas me @I’ﬂ 2: MODERATE ———=eModerate Portfolio ~ ———#Benchmark — Median - - - Upper Quartile -~~~ Lower Quartile
’ 13,000
o a 4 a
ANBELNAURINATALNALE 12,000
. 11,000 — S -~__ 11,010
wasalWaladiunnalunisadananatunuszazens Tnaiudadaunisaemuly [ 10419

10,000 10,199

Aunineli@eannau wisedussuluasmansuilidunan aniedanulaniasing 10200

HARDLUNUHIUNANAREIUN19aulunaeLszinm 291 NaINUATIA1IY 9,000

o~ e e 4 o el 9,985
ﬂﬂmumuﬂzﬁmiumwa LL@&&Iﬂ’]ﬁ‘ﬂi‘z‘ﬂ’]ﬂWJ’WJLZQEI\‘]T]JIM@HV]?WEI@HLW@@@V‘]Q']N 8.000
P - )
LQHQIWE?QN%@QW@?MH’]T@\?VJ‘H May-2020 Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023
Thai Fixed Income Global Fixed Income Real Estate Benchmark: Broad SAA 2

Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARNBLILNL AN NARNBLLNUFANUIE

(Wassail) (Wassail) ANNEEG L

TMBGINCOME SCBPINA 6-months Portfolio 0.2% 4.7% 0.1
15%

Benchmark -0.6% 6.0% -0.2
Commodities  Thaj
Equity 1-Year Portfolio -2.3% 5.6% -0.4
Benchmark -4.2% 8.3% -0.5
KSTAR- .
TMBGQG | TMBAGLF TMBGOLDS A(A) 3-Year Portfolio 0.7% 4.6% 0.1
0, o, 0,
o 5% 5% Benchmark 0.7% 6.5% 0.1

AN AR FLARALIUULAZANAIALLLIL back test 194 SAA (Strategic Asset Allocation ﬁ@mﬁmﬁmmum?mnu@mwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) AT 31 NOEN1AN 2566 uanaliuum tngazyionis
rebalance )N <] thau TnedeBedayaann Lipper
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W@ émtw aI@ 3 BALAN CE D ———~@Balanced Portfolio  ———+¢Benchmark ——— Median - = = Upper Quartile  ----- Lower Quartile

13,000

ANABUNEIDINDSAIWALD 12,000

11,000

nasainaladuivunalunisafenanauunuszauliunans Iasnulaniaasng

1 tal [ 1 a [ rtﬂl ‘3’ = 10’000
m@WauLmumuﬂ'mwmmmummmﬂumummmemnmu Taadin1TNIZang
z:l' 1 GL o a o o di dl <l: I3 9 000
ANLALN tU Tuuane ] UILNNFUNTNELNDAAANNLREN IARITINTBINATANTT '
aNU 8,000
May-2020 Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023
Thai Fixed Income i Thai Equity Benchmark: Broad SAA 3

Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBGQG | KFGBRAND

5% 5% NARALILNL ALY NAGRALILNUARNNE

(wasFall) (wasFail) AN

atana il

KSTAR-A(A)
15%

TMBAGLF

5% Real Estate
Global Fixed Income 6-months Portfolio -0.5% 4.9% -0.2
Benchmark -1.0% 6.4% -0.3
1-Year Portfolio -3.4% 6.4% -0.5
SCBPINA Benchmark -4.5% 9.3% -0.5
15%

3-Year Portfolio 1.4% 5.9% 0.2

TMBGINCOME TMBGOLDS
Benchmark 2.2% 7.9% 0.3

15% 5%

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmum?mnuﬁmwﬁmamr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedun 31 NOEN1AN 2566 uanaliuum tngazyionis

A % a v .
rebalance N °| 1ABY Tmﬂmmww‘ﬂmﬂ Lipper
HARBLUNUATANTRILEUNTa LA lnanTsdasiiinannesanisaau deldAilaieAnsssuiaunisuimsdanisivinainnesusu lnaasudn visiinaneuunuiwansiuiunaneuunulussnaindasnaisey 1§ uaznanauunuluesa lals
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Wﬂ‘j{mtw aIﬂ 4 G ROWTH ——@Growth Portfolio ——<¢Benchmark — Median - — — Upper Quartile ~— ----- Lower Quartile
’ 14,000
o a 4 a\
ANREUNEURINATHAINALE 13,000

~ 11,419

12,000

wmmi‘vxlai@uLﬂwmﬂummmqNamumemuﬂmﬂmm@umqm T,rﬂm‘wu 11,000

TfammmvmmamuLmumum?mmmmummwulmumwamemﬂmu {mg 10,000
Luumwuﬁlumqmmmﬂwm Lmvuma‘mﬂwmmmmiﬂ‘luumﬂ ‘] 920N 9,000

AuUNInell L‘W’ﬂ@ AMITN LZQFNT@F;I?’JN“II@QW@W]H’]?@QVM 8,000
May-2020 Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023

Global Equity Thai Equity Real Estate Benchmark: Broad SAA 4
Quartiles — Retail Balanced Fund Universe sourced from Lipper

TMBAGLF
10% o q ]
. e L NARRALILLNY AIMTNHNUNIY NARBALLLNUAR NI
annviall 4 4 >
LRANEIFIR LRANEIFIA AITNNUNIN
( 1) ( 1)
SCBPINA
15%
KSTAR-A(A) . )
239 Global Fixed Income 6-months Portfolio -1.5% 6.5% -0.4
TMBGQG KFGBRAND
7% - T R Benchmark -1.2% 8.2% -0.3
_ i - 0, 0, -
TMBGINCOME 1-Year Portfolio 5.0% 8.7% 0.6
10% Benchmark -5.2% 12.6% 0.4
K-CHANGE- , . .
A(A) SCBLEQA 3-Year Portfolio 2.6% 8.6% 0.3
5% 5% Benchmark 4.5% 11.2% 0.4

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmi@"mﬁmmummmuﬁmwﬁmmmr) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedun 31 NOEN1AN 2566 uanaliuum tngazyionis

A % a v .
rebalance N °| 1ABY Tmﬂmmmm&ﬂmm Lipper
10 WARBUUNUATANTENRILNsAUAWIInanIstasminatnnesansae deldanfladensssudasnisuimedanisfiinainnesusan laenssuda etinaseuunuiuaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlalls
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Wﬂ é‘mtw aT:ﬂ 5 . AGG RESS IVE ——@Aggressive Portfolio  ———+¢Benchmark ———— Median - = = Upper Quartile  ----- Lower Quartile
' 15,000
o, 2 g a 14,000
ANAEUNEARINDTALNALD
13,000
12,000
wosnlWaledlulwinglunnsaienaneuunuge Tmmwuiﬂmmmwmmuumu 11.000
mun’m‘wummmum?mwﬂumumwaLammnmu Tmmuumwﬂumﬂmwu 10.000
Lﬂuﬂﬁflu@yﬂﬂﬁﬁﬂ?v@ﬁﬂﬂqqln@ﬂﬂiﬂluﬁﬂﬂﬂ“]ﬂ?VUTW@uW?WEHWQQQﬂQWN 9,000
LaﬂqimﬁﬁqumEQW@iMﬂﬁ?@qwu 8,000
May-2020 Nov-2020 May-2021 Nov-2021 May-2022 Nov-2022 May-2023

Global Equity Thai Equity Benchmark: Broad SAA 5
Quartiles — Retail Balanced Fund Universe sourced from Lipper

NARALILNY AN NARALLNUFIANLAL

(wasFall) (wAsFall) AN

KFGBRAND
TMBGQG 16% 10%

KSTAR-A(A) 25%

Real Estate Thai Fixed 6-months Portfolio -2.0% 7.1% -0.6
Income
Benchmark -1.5% 9.6% -0.3
SCBFP 5% 1-Year Portfolio -6.0% 10.6% -0.6
SCBLEQA 9% Global Fixed Benchmark -5.7% 15.5% -0.4
Income )

3-Year Portfolio 3.2% 10.7% 0.3

TMBGINCOME
TMBAGLF 10% K-CHANGE-A(A) 5% SCBPINA 15% % Benchmark 6.4% 13.8% 0.5

ANATANARLILNULAZAYTNIALNILL back test 7849 SAA (Strategic Asset Allocation ﬁﬂmﬁmﬁmmummmuﬁqqmmmmaﬁ“) A1gA AUIRIAINNARaLUNWIN AN IdAN Ea1uaa (Net return) fedun 31 NOEN1AN 2566 uanaliuum tngazyionis
rebalance )N <] thau TnedeBedayaann Lipper

1 NARALUNUAANTENRILNsAUAWIInantstasminatnnesansae deldanflaensssudannisuimedanisfiinainnesusan lae nssuda etinaseuunuinaasiudunaneuuwnilueAnaindoananfiszy 1 uasnaneuunuluefnlals
fudsriudnameuunuduiisaniuiuazfiniulusuan



Portfolio recommendation FWD

insurance

NANTANLN U UEDURAITRINAINUT LUz U lunasalnalakuuiinuym (%eAatl)

Morningstar - - - - & 1w &
Asset Class Fund Name YTD 1i1Aau 3 1A2u |6 tAau 11 ASLLAAAR
Rating

TMBGQG TMB Global Quality Growth * kK 317  -1.00 119  -118 675 229 3.63 n/a 6.59
KFGBRAND-A Krungsri Global Brands Equity Fund A * K 342 332 356 233  -320 492 n/a n/a 4.58
Global Equity TMBAGLF TMB Eastspring Asia Active Equity * kK 343  -414  -479  -413 1400 270 -2.61 n/a 2.23
K-CHANGE-A(A) K Positive Change Equity-A(A) * kK 3.35 2.96 0.63 1.12 4.05 7.84 n/a n/a 16.20
SCBLEQA SCB Low Volatility Equity A * ok kk 329 114 370 037 -2.45 6.45 4.09 n/a 4.10
Thai Equity K-STAR-A(A) K STAR Equity-A(A) * ok kK 848  -1.34 537 743  -947 470 -0.74 n/a -0.07
Thai Fixed Income SCBFP SCB Fixed Income Plus(Acc) * Kk k 0.59 0.05 0.46 1.02 1.73 0.89 1.38 1.94 213
Global Fixed Income ~ TMBGINCOME TMB Global Income * ok Kk k 0.00  -0.65 0.00  -057  -2.89 0.14 0.55 n/a 1.51
Real Estate SCBPINA SCB Prop and Infra Flex(Acc) * kK 082  -0.83  -3.93 048  -754  -3.91 n/a n/a 0.54
Commodities TMBGOLDS TMB Gold Singapore n/a 4.50 -1.74 6.10 7.06 -0.49 1.00 5.04 1.16 1.12

v

YA Morningstar Direct 14 FAULAAU N.A.66

pRp Jr g 4 | . pRp v ] = )
‘vl&l'}EIL‘VIﬁ!: N@Wammumumqumﬂmuiﬂ %me\uﬂum@m'ammumaﬂ (Annualized Return) HAZHARBLULNUNNDIE UBENIN 14 %meLﬂumammmummqqLfsm
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aa o

nan1gaiinaudaundareenesninalouuziuazaaldjauuuinuyn iunanis
AtuudaunasrasnefnnalaNuustinnussAUANNIAENTY 5 s2AL TReENAIWIN
Fausdui 1 5.A. 2565 M IAAUNIETNAUW Automatic Recommended Portfoio  Rebalaning
(ARPR) Tngauaniilusnaineu danan1saiinanuainaigasieunistfy Strategic Asset
Allocation (SAA) 38 Tactical Asset Allocation (TAA) FIUGAIUAGNAUNETANTAY U
wuzihauiviaqiiu seeutiiunisausaspeduiaesnarintu Inanan19a1iHueuLed
gnAENALANANAINNATANITAN WALWEYN TueLTUTTEZINANIgNAIENAYY

nameLuaaTaad 3l deanenassuilannstennanans s s uRaziiaty
annsUiuasunandueTuwasan saww uslunstiaeanasusn lasauensssliand
Wnain NAV 2e9nesnusanlnensuds du A189silannIsuEnisdnnis nisagyuly
fusziunanavuny famuiilanialunisaanuduamuly naneuunuiuane o 7 il
namnaLunuluennangaaai sy s . .
ppmeuunulueanlilaifuseiudn naneuunudwinesiuiuazifsiuluewian
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wUUTNUNA (%AINTILIRT)

wasnlnalavuziwazATidIn 11 AIWE 1 6.A. 2565

o HARALLNUNTA AL 1 0.49% -0.43% 0.05% 0.55% 0.55%
nasnWala 1: Conservative e

HARDLUNUATUTR 1 -0.09% -1.31% 0.02% 0.03% 0.03%

e HARALIUNUNTH NG Te 2 0.21% -0.64% -0.53% 0.28% 0.28%
nasmlnale 2: Moderate oA

HARLUNUATUT IR 2 -0.10% -1.50% -0.50% -0.65% -0.65%

e HARRLWNUNeTAINGLe 3 -0.58% -0.91% -0.93% -0.48% -0.48%
wasnlnala 3: Balanced Loz

NARALLNLATUTIA 3 -0.54% -1.36% -0.82% -1.00% -1.00%

o HARBLWNUNETA IWALS 4 -0.94% -1.13% -1.45% -1.37% -1.37%
wesminale 4: Growth s

HARBLUNUATUT IR 4 0.00% -1.38% -0.77% -1.25% -1.25%

o HARRLLWNUNATAWGLE 5 -0.65% -1.35% -1.48% -1.65% -1.65%
wasninale 5: Aggressive oy

HARBLUNUATHT IR 5 0.50% -1.39% -0.74% -1.50% -1.50%

14

da3yn 4 U 31 WoENAN 2566

¥ !
uan1eAiinudeuasramesn WalauusihuarAatiadauuuinuypreamesmiale 1-5 iWunanisaniuauuul Actual Performance Ninnstfunesinsayuniusay SAA (Strategic Asset Allocation ABNIARARAIUNTAIWTIENSAIARS)
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ATUTINURINDSAINALE 1 — 5

ThaiBMA
Bloomberg

azuﬁl,?s\ﬂ‘ﬁ’mmvfu’mig’m Government Bond FTSE EPRA Nareit S&P GSCI Gold

. MSCI ACWI TR SET TR Index Barclays Global
lunisAuan (1-3yr) Return Global REITs Index
Aggregate Index

Index

R
D

g %’Tm 1: Conservative 5% 5% 55% 20% 10% 5% 100%

7499 2: Moderate 17% 8% 40% 15% 15% 5% 100%

16.A. 2565 — 28 N.N. 2566 STl 3: Balance 20% 21% 31% 8% 15% 5% 100%
STl 4: Growth 39% 27% 9% 5% 15% 5% 100%

Suiid5n 5: Aggressive 52% 28% 5% ; 15% ; 100%

| . 57§33 1: Conservative - 5% 45% 40% 5% 5% 100%
Guilwasaus 1 8.0, 2566 Wusulil §@idsm 2: Moderate 10% 5% 45% 20% 15% 5% 100%
s1ildm 3: Balance 15% 15% 35% 15% 15% 5% 100%

517199 4: Growth 32% 23% 15% 10% 15% 5% 100%

17350 5: Aggressive 50% 25% 5% 5% 15% - 100%

UNELUBY:
1) sruidndounistasiuanuidessusnauanilaauieaas 100 Instlsudqasununisiasiuaudessdnsuaniasn

2) ANATANARALUNULAZAMNIRENATHIIAINNARBLILNUIINERUNAS (Net return) T9FU7 31 wWa=n1AN 2566 TwanaRkuum tnaazyianis rebalance 9 < hew 81989d@3aan Lipper

v 24 1
%

3) NARDUUNUAZANTBILNUNNTAIYBATIMIAENNITENMINAINNafaN saeY L T9lAAtaDeAsssutaNnsTINsaANNIITNAINNauslntAsIuAL tiaRaLunUNLAATTY
nanavunuluennandananszyld uazkanauunuluenn lWlasulseiudnanauunudunssiuivaziinauluewan
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